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May 20, 2020 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001  
Scrip code: 532531 
  

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051  
Scrip code: STAR 

Dear Sirs, 
 
Sub:  Outcome of Board Meeting – Audited Financial Results (Standalone & Consolidated) for 

the quarter/ year ended March 31, 2020 
 
The Board of Directors at their meeting held today i.e., on May 20, 2020, have approved and adopted the 
Audited Financial Statements along with the Auditors’ Report for the quarter/ year ended March 31, 
2020.   
 
In this regard, please find enclosed the following: 
 
a) Audited Financial Statements (Standalone and Consolidated) along with Auditors’ Report for the 

financial year ended March 31, 2020; 
 
b) Press Release tilted “Strides announces Q4FY20 and FY20 Financial results”. 

 
The board meeting commenced at 18:15 hrs and concluded at 19:45 hrs. 
 
This is for your information and record. 
 
Thanks & Regards, 

 
For Strides Pharma Science Limited 

 
 
 
 

Manjula Ramamurthy 
Company Secretary 
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BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001  
Scrip code: 532531 
  

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051  
Scrip code: STAR 

Dear Sirs, 
 
Sub:  Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 
  
Ref:      Unmodified Opinion in the Auditors’ Report for Financial Year ended March 31, 2020 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, we hereby declare that M/s. BSR & Co. LLP, the Statutory Auditors of the Company have 
issued the Auditors’ Report with unmodified opinion in respect to the Audited Financial Results 
(Standalone and Consolidated) for the Financial Year ended March 31, 2020 the copies of which are 
annexed. 
 
We request you to kindly take the above information on record. 
 
Thanks & Regards, 
 
For Strides Pharma Science Limited 

 
Manjula Ramamurthy 
Company Secretary 
 



P a g e  1 | 2 

 

 

 

 
 

 Press Release 

 May 20, 2020 
 

 

Strides announces Q4FY20 and FY20 Financial results  

 Reports strong performance in FY20 despite Ranitidine withdrawal from the US market 
 Adjusted FY20 revenues at ₹29,127 million with 33% YoY growth, Reported revenues grew by 26% 
 FY20 Adjusted EBITDA at ₹6,514 million, translating into 22.4% EBITDA margins and YoY growth of 153% 
 Reported EBITDA at ₹5,276 million delivering 19.1% EBITDA margins and 105% YoY growth 
 Regulated markets clocked 47% revenue growth in FY20  
 US business meets higher end of FY20 guidance  
 Adjusted for Ranitidine withdrawal, Q4FY20 performance in line with expectation  
 Recommends dividend of ₹2/- per share resulting in the total dividend for the year at ₹14/- per share (140%)   

Bangalore, India, May 20, 2020- Strides Pharma Science Ltd (BSE: 532531, NSE: STAR) today announced its Q4 and 
FY20 results.  
 

Q4FY20 & FY20 PERFORMANCE  

All Values in ₹m 

Particulars 
Q4FY20 

Reported 
Q4FY20  

Adjusted** 
Q3FY20 

Reported 
Q4FY19  

Reported  
FY20  

Reported 
FY20  

Adjusted** 
FY19  

Reported  

Revenues 6,216 7,706 7,353 6,187 27,637 29,127 21,936 

EBITDA 680 1,918 1,851 953 5,276 6,514 2,575 

EBITDA % 10.9% 24.9% 25.2% 15.4% 19.1% 22.4% 11.7% 

Adj PAT* 84  1,017  2,341  1,133 

Adj EPS 0.9  11.4  26.1  12.7 
*For Q4FY20, adjusted for Biotech and CHC share of loss of ₹448m and exceptional loss of ₹1,701m. For FY20, adjusted for Biotech and CHC share of loss of ₹1,072m and exceptional loss of ₹777m 
**Adjusted performance does not include the impact of Ranitidine withdrawal 
 

Commenting on the performance, Dr R Ananthanarayanan, CEO & MD, remarked, “The financial year 2020 has met 
all strategic and financial outcomes for Strides in spite of the unexpected US FDA direction to withdraw Ranitidine on 
the last day of FY20. While we have grown our revenues by 26% (33% Adjusted), our EBITDA has grown over two 
times, demonstrating over 740 basis point (1,070 basis point Adjusted) improvement in the margins. We are also 
satisfied that the regulated markets continued its healthy track record and our US business met the upper end of our 
FY20 outlook, including the revenues from Ranitidine. 

We have entered into a new world order with Covid-19, the magnitude and scale of which remains indeterminate. We 
have maintained our agility and responsiveness to deal with this situation and are pursuing our commitment to 3Ps 
viz- Patients, People and Purpose. We are determined to play a substantial role in society by bringing affordable and 
quality healthcare to millions of people around the globe. We strongly believe that our businesses will maintain 
traction and would grow significantly to culminate into a healthy financial outcome for Strides in FY21.” 

Detailed investor communication on the performance of the Company is attached 

CONFERENCE CALL DETAILS 

Date: Thursday, May 21, 2020 Time: 8:30am IST / 4:00am BST / 11:00pm EDT / 11:00am HKT 

Dial-in Details 

India Primary +91 22 6280 1434 / +91 22 7115 8838 

All other regions +91-7045671221 

USA 18667462133 

UK 08081011573 

Singapore 8001012045 

Hongkong 800964448 
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Pre-register URL: https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=117242&linkSecurityString=44932c02  

Playback +912271945757 / +912266635757    Playback Code: 66583 

 

ABOUT STRIDES 

Strides, listed on the BSE Limited (532531) and National Stock Exchange of India Limited (STAR), is a global 
pharmaceutical company headquartered in Bangalore, India.  The Company mainly operates in the regulated 
markets and has an “in Africa for Africa” strategy along with an institutional business to service donor-funded 
markets. The Company’s global manufacturing sites are located in India- Bangalore (two sites), Pondicherry, and 
Chennai, Singapore, Italy- Milan, Kenya- Nairobi and US-Florida. The Company focusses on “difficult to manufacture” 
products that are sold in over 100 countries. Additional information is available at the Company’s website at 
www.strides.com 

For further information, please contact: 

Strides  

Badree Komandur 

Executive Director - Finance 

+91 80 6784 0747 

Investor Relations: 

Sandeep Baid: +91 80 6784 0791 

Kannan. N: +91 98450 54745 

Email: sandeep.baid@strides.com 

Strides Pharma Science Limited 

(Formerly Strides Shasun Limited) 

CIN: L24230MH1990PLC057062 

Regd. Office: 201, ‘Devavrata’, Sector - 17, Vashi, Navi 
Mumbai - 400 703 

Corp. Office: Strides House, Bannerghatta Road, 
Bangalore – 560076 

PR Consultancy  

Fortuna PR 

K Srinivas Reddy: +91 90005 27213 

srinivas@fortunapr.com  

 

K Priya: +91 95354 25418 

priya@fortunapr.com  

  

 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=117242&linkSecurityString=44932c02
http://www.strides.com/
mailto:sandeep.baid@strides.com
mailto:srinivas@fortunapr.com
mailto:priya@fortunapr.com
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Strides delivers a strong turnaround from FY19 despite Ranitidine withdrawal from the US market
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Strides delivers a strong turnaround from FY19 despite Ranitidine withdrawal from the US
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“The financial year 2020 has met all strategic and financial outcomes for Strides in spite of

the unexpected US FDA direction to withdraw Ranitidine on the last day of FY20. While we

have grown our revenues by 26% (33% Adjusted), our EBITDA has grown over 2 times

demonstrating over 740 basis point (1,070 basis point Adjusted) improvement in the

margins. We are also satisfied that the regulated markets continued its healthy track record

and our US business met the upper end of our FY20 outlook, including the revenues from

Ranitidine.

We have entered into a new world order with Covid-19, the magnitude and scale of which

remains indeterminate. We have maintained our agility and responsiveness to deal with this

situation and are pursuing our commitment to 3Ps viz- Patients, People and Purpose. We are

determined to play a substantial role in society by bringing affordable and quality

healthcare to millions of people around the globe. We strongly believe that our businesses

will maintain traction and would grow significantly to culminate into a healthy financial

outcome for Strides in FY21.”

Dr. R Ananthanarayanan

CEO & MD
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A strong FY20 performance over FY19 with 26% growth in reported revenues and 

33% growth in adjusted revenues with 100%+ increase in EBITDA
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Adjusted Performance1 Reported Performance

₹21,936m

₹11,084m
(50.5%)

₹2,575m
(11.7%)

₹29,127m

₹17,650m
(60.6%)

₹6,514m
(22.4%)

33% 

59% 

(1,010 bps)

153% 

(1,070 bps)

₹21,936m

₹11,084m
(50.5%)

₹2,575m
(11.7%)

₹27,637m

₹16,412m
(59.4%)

₹5,276m
(19.1%)

26% 

48% 

(890 bps)

105% 

(740 bps)

1. Adjusted performance does not include the impact of Ranitidine withdrawal 
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One-off Ranitidine withdrawal impacts otherwise an inline quarterly performance in Q4FY20

51. Adjusted performance does not include the impact of Ranitidine withdrawal 

QoQ% YoY%Q4FY19Q3FY20 Q4FY20
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Adjusted Performance1

₹7,353m

₹4,742m
(64.5%)

₹1,851m
(25.2%)

5% 

5% 

(20 bps)

4% 

(-30 bps)

₹7,706m

₹4,988m
(64.7%)

₹1,918m
(24.9%)

₹6,187m

₹3,302m
(53.4%)

₹953m
(15.4%)

25% 

51% 

(1,140 bps)

101% 

(950 bps)

QoQ% YoY%Q4FY19Q3FY20 Q4FY20
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Reported Performance

₹7,353m

₹4,742m
(64.5%)

₹1,851m
(25.2%)

-15%

-21%
(-420 bps)

-63%
(-1,430 bps)

₹6,216m

₹3,750m
(60.3%)

₹680m
(10.9%)

₹6,187m

₹3,302m
(53.4%)

₹953m
(15.4%)

-

14% 

(690 bps)

-29%
(-450 bps)
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At 47% FY20 growth , the regulated markets continue to be the key driver
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Market Q4FY20 Q3FY20 Q4FY19 QoQ% YoY% FY20 FY19 YoY%

US 2,931 4,609 3,732 -36% -21% 15,422 10,514 47%

US Adj2 4,421 4,609 3,732 -4% 18% 16,912 10,514 61%

Other Reg Mkts1
2,260 2,177 1,517 4% 49% 8,361 5,687 47%

Regulated Mkts 5,191 6,786 5,249 -24% -1% 23,784 16,201 47%

Adj Reg Mkts2
6,681 6,786 5,249 -2% 27% 25,274 16,201 56%

Institutional 625 271 445 100+% 40% 2,372 3,654 -35%

Africa 400 295 493 36% -19% 1,482 2,081 -29%

Emerging Markets 1025 566 938 81% 9% 3,853 5,735 -33%

Group Rev. 6,216 7,353 6,187 -15% 0% 27,637 21,936 26%

Adj. Group Rev. 7,706 7,353 6,187 5% 25% 29,127 21,936 33%

1. The revenues for other regulated markets have been recast  for Q4FY19 to include supplies to Arrow which were earlier inter-company sales

2. Adjusted performance does not include the impact of Ranitidine withdrawal 3. All % computed in INR terms 

United States Other Regulated Markets Emerging Markets R&D

• The US business, including the sales of 

Ranitidine of $46m, grew from $150m in 

FY19 to $238m , up by  61%,  meets the 

higher end of FY20 guidance 

• Ranitidine withdrawal impact of $21m 

resulted in the reported US revenues of 

$217m,  a 47% growth over FY19.  

• US reset sales ex-Ranitidine in FY20 was 

at $192m, reflecting a 28% growth on 

FY19 revenues.

• Reported a 47% YoY growth in FY20 

• Revenues of $118m in FY20 as compared 

to $81m revenues in FY19

• This performance has largely been driven 

by a strong momentum in markets such 

as United Kingdom, key EU countries and 

South Africa. 

• We also benefitted from increasing 

supplies to the Australian market post 

the frontend exit in July’19. 

• As guided, FY 20 was a reset year for 

emerging markets as we laid a strong 

foundation for sustainable growth for the 

market

• The business picked up sequentially this 

quarter. For FY20, while we reported a 33% 

decline in the revenues, our gross margins 

demonstrated a significant improvement as 

we selectively executed orders meeting 

our margin thresholds 

• With the expected playout of our 

strategy, we will now have gradual 

improvements as we progress

• The R&D spend in Q4FY20 was ₹203m 

while the FY20 spend was ₹939m. 

• As a significant buildout of the US 

portfolio is completed, we shifted gears in 

R&D in FY20 to focus on other reg markets 

• Filed 20 new products across the 

markets of Canada, Australia, 

Europe and South Africa. Received 

16 approvals 

• Filed 4 new ANDAs and received 7 

new product approvals for the US 

market

FY20 

Revenue Mix

US, 56%Other Reg, 

30%

Inst. 

Business, 9%

Africa, 5%



The Regulated markets continue to drive growth and profitability for Strides and the outlook remains promising for FY21
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US business meets higher end of FY20 guidance adjusted for Ranitidine 
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Performance Updates

• At the beginning of the year, Strides had guided a revenue range of $220-$240m for the 

US market in FY20 and has met the upper end of guidance including the revenues from 

Ranitidine:

• A favorable US business environment manifested by a stable pricing scenario and our 

FY20 performance gives us a significant confidence for a continued growth strategy

• Base business continues to be driven by steady market share in the top commercialized 

products. 

• Introduced 6 new products during the year taking the commercialized portfolio to 42 

products. The new products contributed ~$20m to reported revenues in FY20 with a 

potential ~$45m annualized revenues.

US business progression over last 8 quarters($m)

$25
$31

$41

$53 $55 $56
$64 $62

Q1FY19 Q2FY19 Q3FY19 Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20

~5x growth demonstrated in 5 years($m) 

$50

$84
$113

$150

$238

FY16 FY17 FY18 FY19 FY20

$217 million with total 

ranitidine withdrawal 

impact

$41 million with total 

ranitidine withdrawal 

impact

Particulars USD Million
% Growth over FY19 

revenues of $150m

FY20 Revenues including Ranitidine sales of 

$46m
$238m 61%

Reported Revenues considering Ranitidine 

withdrawal impact of $21m 
$217m 47%

FY20 Reset number for US with no Ranitidine 

sales
$192m 28%

USD INR at 70 for FY19 and 71 for FY20, All % computed in INR terms. Adjusted performance does not include the impact of Ranitidine withdrawal 

$217

$41
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Ranitidine drug withdrawal by USFDA on March 31st a setback, but US outlook remains positive
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Sep 13
FDA and other regulators incl. EMA/TGA issued a statement alerting patients of NDMA found in samples of 

ranitidine. The agencies , however, did not announce any intent to recall the product

Sep 24

FDA asks all ranitidine manufacturers to conduct laboratory testing to examine levels of NDMA in ranitidine and 

to send samples to the agency. Strides voluntarily suspends sale of ranitidine Rx tablets in the US market 

until further test results were available. 

Oct 2 FDA issued a statement recommending the use of a LC-HRMS testing protocol to test samples of ranitidine

Oct 23
FDA releases additional testing methods for NDMA tests for those companies who have difficulties in testing 

as per original HR-MS method

Nov 1 USFDA announces Laboratory testing and analysis of Ranitidine and announces the acceptable NDMA limits. 

Nov 1
In the summary of test results provided by USFDA, Strides’ Ranitidine Tablets  were found to be within the 

acceptable limits for NDMA of 96 ng/ day or 0.32 ppm. 

Nov 8
Strides announced relaunch of Ranitidine tablets in the US market and awaited FDA’s clearance for the 

relaunch of the product 

Nov 22
FDA formally communicates to Strides that it has no objection to relaunch of Strides’ Ranitidine tablets. Strides 

reinitiates distribution of the product for US markets and becomes the sole supplier of Ranitidine tablets

Mar 31
FDA issues letters to all manufacturers of Ranitidine formulations requesting withdrawal of all 

prescription(Rx) and over-the-counter (OTC) ranitidine drugs from the market immediately

Impact of Ranitidine Withdrawal from the market

• Ranitidine was a ~$9m business for Strides in H1FY20. 

• After the relaunch of Ranitidine in the market in Nov, 

Strides garnered a significant market share 

• Strides achieved ~$37m revenues from Ranitidine post 

relaunch

• Inline with our strategy, Strides had built an inventory to 

avoid out of stock situations and to safeguarding itself 

against any potential FTS implications. 

• Given the withdrawal event, the inventory has now been 

written off and the same including withdrawal cost has been 

reported as an exceptional loss

Particulars Amount

Ranitidine FY20 Revenues $46m

-H1FY20 Revenues(Apr 01- Sep 24) $9m

-H2FY20 Revenues(Post relaunch) $37m

Revenue impact of withdrawal to P&L $21m

Gross margin impact of withdrawal to P&L $17m

Inventory related write-off (in Exceptional 

items)
$16m

R A N I T I D I N E  T I M E L I N E

USD INR at 70 for FY19 and 71 for FY20
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Ex-Ranitidine US business of $192m has levers in place to grow by 25%-30% in FY21

10
USD INR at 70 for FY19 and 71 for FY20

Strides Portfolio for the US Markets 

Products

151

Market opportunity

$23.9b

Products Commercialized

Product Category Market Opportunity

#Products

42

$ Opportunity

$4.9b

Growth levers to demonstrate 25-30% growth from reset US sales of $192m

• We launched 6 products in FY20 delivering revenues of ~$20m in FY20 with 

~$45m annualized revenues. Our focus is to grow our market share in all the 

commercialized products

• 3 products launched immediately on approval

• Out of 35 products approved earlier but not commercialized, 3 

products were introduced to market in FY20 as we completed our 

initiatives around supply chain & site program to meet our financial 

thresholds 

• In FY20, we initiated supplies of 2 products under the US 

government’s VA program from our greenfield facility in Singapore 

• In FY21, we plan to introduce 4-5 new products from already approved 

product basket as we build out our strategic play in the evolving business 

landscape

• In FY21, we also expect significant ramp up in supplies under the VA 

program with 5+ additional products

• 10-12 new product approvals are expected in FY21 and we expect to file 12-

15 new ANDAs with USFDA 

Products approved not 

commercialized 

#Products

32

$ Opportunity

$1.7b

Filed and pending approval
#Products

39

$ Opportunity

$7.9b

Under Development, to be 

filed 

#Products

38

$ Opportunity

$9.5b
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Other regulated markets delivers a strong 47% growth in FY 20, to maintain a healthy growth in FY21
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Q U A R T E R  O N  Q U A R T E R Y E A R  O N  Y E A R  

$22

$32$31 $32

• The other regulated markets demonstrated a strong 47% growth in the year. The 

business has reached a $118m annual revenue size from $81m in FY19. 

• From a quarter standpoint, the Q4FY20 performance was at $32m versus $22m in 

Q4FY19 up 49% YoY

• Front end driven markets such as UK, EU and South Africa demonstrated a sustained 

performance, while the business continued to benefit from the product launches, 

increased market shares and optimization of the portfolio across markets. 

• Supplies to the Australia under the preferred supply agreement picked up momentum

as we continue to add new products and are benefitting from higher volume from 

Arrotex

• Shifting gears from the US, our R&D delivered significant outcomes for the other 

regulated markets in FY20. During the year, we filed 20 new products across the 

markets of Canada, Australia, Europe and South Africa and received 16 approvals 

OUTLOOK

• We expect the growth to continue in the ongoing year as we target higher operating 

leverage and a large pipeline of approved products with market fungibility

• Successful integration of recent acquisitions have provided a strong foothold in key 

regulated markets to pursue a portfolio maximization strategy 

• Expecting 20+ new filings during the year along with 15+ new product 

introductions across several markets

1. The revenues for other regulated markets have been recast  for Q4FY19 to include supplies to Arrow which were earlier inter-company sales 

Financial year ₹m $m YoY%

FY20 Reported 8,361 118 47%

FY19 5,687 81

1,517

2,260

Q4FY19 Q4FY20

Financial Performance (₹/$M) Performance Updates

2,177 2,260

Q3FY20 Q4FY20

USD INR at 70 for FY19 and 71 for FY20, All % computed in INR terms 
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566

1,025

Q3FY20 Q4FY20

938
1,025

Q4FY19 Q4FY20

A tepid year for the emerging markets and institutional business with 33% revenue drop

12

Q U A R T E R  O N  Q U A R T E R Y E A R  O N  Y E A R  

$13
$14

$8

$14

• The emerging markets and institutional business, as guided, had its year of reset 

resulting into a tepid performance. 

• The business picked up sequentially in Q4 FY 20 and we reported revenues of $14m up 

81% QoQ. For FY20, while we reported a 33% decline in the revenues, our gross margins 

demonstrated a significant improvement as we selectively executed orders meeting 

our margin thresholds 

• The businesses have bottomed out in FY20 and with the expected playout of our 

strategy, it will now have improvements as we progress 

OUTLOOK

• While we are well poised to achieve planned outcomes on the ARV and malarial

business, we do see that the macro factors including the outbreak of Covid-19 could

result in a reduced focus/donor pool for ARV, Malaria and other infectious diseases.

• In FY21, we are likely to see several antiviral drugs which may be repurposed for Covid-

19 and could result in opportunities for the business.

• The key near term monitorable events to watch in this business would be the growth of

branded generics business along with the new launches in the institutional business.

• Focus on growing the branded generics business in Africa leveraging digital platforms to

stay connected with pharmacies and doctors. Improving PCPM and efficiency of our

business along with maintaining channel hygiene will be the key priorities for the

business

Financial year ₹m $m YoY%

FY20 Reported 3,853 54 -33%

FY19 5,735 82

Financial Performance (₹/$M) Performance Updates

USD INR at 70 for FY19 and 71 for FY20, All % computed in INR terms
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Strides to deliver a strong performance in FY21 and future and will continue to focus on 

business continuity, risk mitigation, and judicious capital deployment
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F Y 2 1  O U T L O O K

Amidst the uncertainty that persists in the 

magnitude and impact of the Covid outbreak, 

we stay positive on our FY21 strategic and 

financial outcomes driven by the following 

themes:

▪ Confident on our performance in the US 

market, as we expect to grow our business 

by 25%-30% on the reset FY20 revenue of 

$192m

▪ Improvement envisaged in the business 

across both the other regulated markets 

and emerging markets as our strategy plays 

out

▪ Focus to maintain the gross margins of our 

FY20 reported business 

▪ Continued focus on maintaining high 

operating ratios with healthy balance sheet

PEOPLE FIRST

E
L

E
M

E
N

T
S
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F
Y

2
1

 
S

T
R

A
T

E
G

Y o Established leadership connect globally and ensure employee Safety & Wellbeing

o Build Emotional Connect through multiple channels – extending to families of employees

o Rapid response & agile adaption of new work practices at organization level globally

BUSINESS ENGAGEMENT

o Right size channel inventory to avoid stock out situations given constraints 

o Strengthen customer advocacy by adhering to supply commitments, build a strong 

connect with customers leveraging digital platforms  

o Focus on improving productivity and efficiency  at each level to maximize returns

FINANCIAL FOCUS

o Drive business performance to achieve plan targets and cost management programs    

o High focus on Enterprise Risk Management framework

o Austerity measures to contain cost and preserve cash without disrupting business 

OPERATIONS & SUPPLY CHAIN CONTINUITY

o Proactive engagement with suppliers to ensure uninterrupted supplies of materials

o Smart working capital management 

o Continued compliance of all sites with focus on sustaining and maintaining the quality 

metrics

USD INR at 70 for FY19 and 71 for FY20
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FY20 EBITDA margins grew to 22.4% (adj) & 19.1% (reported) basis from 11.7% in FY19 

15

Growth In Revenues Led By Regulated Markets

Operating Leverage Leading To EBITDA Margins Expansion

₹ 4,768 ₹ 5,242 ₹ 5,738 ₹ 6,187
₹ 6,888 ₹ 7,180 ₹ 7,353

₹ 6,216

$7,706

Qtr 1 Qtr 2 Qtr 3 Qtr 4

FY19 FY20(Reported) FY20(Adjusted)

₹ 486 ₹ 486 ₹ 650
₹ 953

₹ 1,239
₹ 1,506

₹ 1,851

₹ 680

₹ 1,918 

Qtr 1 Qtr 2 Qtr 3 Qtr 4

FY19 FY20(Reported) FY20(Adjusted)

₹ 

21,936

₹ 

27,637

₹ 

29,127

FY19 FY20 FY20 Adj

₹ 2,575

₹ 5,276
₹ 6,514

FY19 FY20 FY20 Adj

10.2%
9.3%

11.3%

18.0%

21.0%

25.2%

11.7%

19.1%

All values in Million, %ages reflect EBITDA margins post R&D

15.4%
10.9%

24.9%

22.4%

Adjusted performance does not include the impact of Ranitidine withdrawal 
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Significant deleveraging of debt with pharma ROCE% improving to 14% from 7% in FY19

16

Total Net Debt(₹m)1 Total Net Debt To EBITDA (x)2 Pharma ROCE (%)3

1. Net Debt on constant currency. The capital employed in Biotech & CHC represents capital deployed in Stelis Biopharma and CHC business which are high capital long gestation businesses

2. Net Debt to EBITDA is calculated on the total net debt for the group 3. Pharma ROCE is computed excluding capital employed in Stelis and CHC business and adjusted for Ranitidine. 

₹ 19,256

₹ 5,684

₹ 3,629

₹ 4,516

FY19 FY20

Pharma Net Debt Capital Employed in Biotech and CHC

₹22,885

₹10,200

4.9

1.9

FY19 FY20

7%

14%

FY19 FY20

▪ Deleveraging undertaken during FY 20 helped strengthen the balance sheet significantly with a right sized debt supporting continuing 

operations   

▪ Net of investment made in Biotech and CHC business, Net Debt at ₹5,684m largely representing the working capital debt 
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Q4 FY20 and FY20 Reported financials
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Particulars Q4FY20 Q4FY19 YoY Q3FY20 QoQ FY20 FY19

Revenues 6,216 6,187 - 7,353 -15% 27,637 21,936

EBITDA 680 953 -29% 1,851 - 63% 5,276 2,575

EBITDA % 10.9% 15.4% 25.2% 19.1% 11.7%

Adj PAT* 84 645 1,017 2,341 1,133

Adj EPS 0.9 7.2 11.4 26.1 12.7

Income statement (₹m)

Reconciliation of EBITDA (₹m) 

As per SEBI results Q4FY20 Q3FY20 FY20

Profit before exceptional items & tax -30 1,114 2,396

Less: Interest, Dividend income 147 94 414

Add : Depreciation and Amortization 453 435 1,737

Add : Finance costs 403 396 1,557

Consolidated EBITDA as per press note 680 1,851 5,276

*For Q4FY20,adjusted for Biotech and CHC share of loss of ₹448m and exceptional loss of ₹1,701m.  FY20,adjusted for Biotech and CHC share of loss of ₹1,072m and exceptional loss of ₹777m

** on account of mark to market impact of AUD/USD which was at 0.61 as at March 31 st, 2020 and has since recovered to 0.64/0.65 levels thereby negating the MTM loss to a large extent

Exceptional Items(₹m) 

Q4FY20 Q3FY20 FY20

Write down of inventory and withdrawal expenses on account of Ranitidine withdrawal -1,131 -1,131

Unwinding/ cancellation of gross obligations and contingent consideration 36 -29 1,044

Exchange impact on deferred consideration / others ** -594 187 -548

Others -11 -1 -141

Total Exceptional items 1,701 156 -777

Board Recommends dividend of ₹2/- per share resulting in the total dividend for the year at ₹14 /- per share(140%) 
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Strides Pharma Science Ltd - 4Q FY20 Earnings Call
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Thursday, 21st May, 2020

8:30am IST / 4:00am BST / 11:00pm EDT / 11:00am HKT 

Strides Pharma Science Ltd 
invites you to interact with the senior management on 4Q FY20 earnings

Speakers 

Arun Kumar - Founder and Non Executive Chairman

Dr. R Ananthanarayanan - CEO and Managing Director

Badree Komandur - Executive Director, Finance

Conference Call Details
Date: Thursday 21st May, 2020 Time: 8:30am IST / 4:00am BST / 11:00pm EDT / 11:00am HKT 

Conference Call 

Details

India Primary         +91 22 6280 1434 / +91 22 7115 8838 

All other regions +91-7045671221 

USA 18667462133

UK 08081011573 

Singapore 8001012045 

Hongkong 800964448 

URL: https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=117242&linkSecurityString=44932c02

Playback (24 hours) +912271945757 / +912266635757    Playback Code: 66583 

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=117242&linkSecurityString=44932c02




BSR&Co.LLP
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF- DIRBCTORS OF STRIDES PHARMA SCIENCE LIMITEI)

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Strides Pharma Science Limited
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group"), its associates and its joint ventures for the year ended

3l March 2020, attacl"ted herewith, being submitted by the Holcling Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (' Listing Regulations').

In our opinion and to tlie best of our infonnation and according 1o the explanations given to us and based on

the consideration of reports of other auditors on separate audited finarrcial informatiolt of the subsidiaries
ancl associates, the aforesaid consolidated annual financial results:

a, include the annual fìnancial results of the entities mentioned in Annexure I of this audit report

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measllrement principles laid down in

the applicable Indian Accounting Standards, and other accounting prirrciples generally accepted in India,

of consolidated net profit and other cornprehensive income and other financial information of the Group
including its associates and joint ventures for the year ended 31March2020,

Basis for Opinion

We condLlcted our audit in accordance with the Standards on Auditing ("SAs") specified under section

143(10) of the Cornpanies Act, 2013 ("the Act"). Our responsibilities underthose SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report, We are independent of tlie Group, its associates and its joint ventLlres in accordance with the Code of
Ethics issued by tlie Institute of Chartered Accountants of India (the 'ICAI') together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Act, and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us along with
the consideration of audit / review reports of the other auditors referred to in sub paragraph (a) of the'oOther

Matters" paragraph below, is sufficierrt arrd appropriate to provide a basis for our opinion on the consolidated

annual f inancial results.

Embassy Golf Links Business Park
Pebble Beaû, B Block, 3rd Floor
Off lntermodiate Ring Road
Bengaluru 560 071 lndia

B S R & Co. {s partnorship fkm with
Regietration No, 8461223) convertod ¡nto
B S R & Co. LLP (a Limited Liab¡l¡ty Parlnership
with LLP Rsgistrâtion No. AAB€181)
w¡th etfect from Octobor 14, 2013

Telephone +91 B0 4682 3000
Fax +91 80 4682 3999

Roglstor€d Olflco:
sth Flær, Lodh. Exco¡us
Apollo M¡lls Compound
N M JGh¡ Msrg, Mahalakshm¡
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Strides Pharma Science Limited

Independent Auditors' Report (continued)

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual

financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and

presentation of these consolidated annual financial results that give a true and fair view of the consolidated

net profit/ loss and other comprehensive income and other financial information of the Group including its

associates and joint ventures in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The respective

Management and Board of Directors of the companies included in the Group and of its associates and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the provisions

ofthe Act for safeguarding ofthe assets ofeach company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and the design, irnplementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring accllracy and completeness of the accounting

recorcls, relevant to tlie preparation and presentation of the consolidated annual fìnancial results that give a

true and fair view and are free from material misstatement, whether due to fraud or error, which have been

useclforthe purpose of preparation of tlre consolidated annual fìnancial results by the Management and the

Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of Directors

of the companies included in the Group and of its associates and joint ventures are responsible for assessing

the ability of each company to continue as a going concenl, disclosing, as applicable, matters related to going

collcerr'ì and using the going concern basis of accounting unless tlie respective Board of Directors either

intends to liquidate the company or to cease operations, or has no realistic alternative but to do so'

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures is responsible for overseeing the financial repofting process of each company.

Autlitor's Responsibilities for the Audit of the Consolidated Annual Financial Results

OLrr objectives are to obtain reasonable assurance about whether the consolidated annual finarrcial results as

a whole are free from material misstatement, whetlier due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assLlrance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatemeltt when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

consolidatecl annual fi nancial results.
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Strides Pharma Science Limited

Independent Auditors' Report (continued)

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticisrn throughout the audit. We also:

Identify and assess the risks of rnaterial misstatement of the consolidated annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

cletecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or tlie override of
internal control.

Obtain an understanding of internal control relevant to tlie audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opirrion thror-rgh a separate report on the complete set of financialstatements on whether

the company has adequate internal financial controls with reference to ftnancial statements in place and

the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures in the consolidated fìnancial results made by tlre Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern

basis of accourrting and, based on the audit evidence obtained, whether a material uncertainty exists

relatecl to events or conditions that may cast significant doubt on the appropriateness of this assumption.

If we conclude tliat a material uncertainty exists, we are required to draw attention in our auditor's report

to the related clisclosures in the consolidatecl annual fìnancial results or, if such disclosures are

inadequate, to rnodify our opinion, Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report, However, future events or conditions may cause the Group and its associates

and joint ventures to cease to continue as a going concern.

Evaluate the overall preserrtation, structure and content of the consolidated annual financial results,

including the disclosures, and whether the consolidated annual frnancial results represent the underlying

transactions and events in a manner that acliieves fair preserrtation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the

Group and its associates arrd joint ventures to express an opit'tiott on the consolidated annual financial

results. We are responsible for the direction, supervisiott and performance of the audit of financial

information of such entities included in the consolidated frnancial results of which we are the

independerrt auditors. For the other entities included in the consolidated annual financial results, which

have been audited by otlier auditors, such other auditors remain responsible for the direction, supervision

ancl perforrnance of the aLrdits carrieclor"rt by thern. We remain solely responsible for our audit opinion'

Our responsibilities in this regard are fufther clescribecl in para (a) of the section titled "Other Matters"

in this audit report.
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Strides Pharma Science Limited

Independent Auditors' Report (continued)

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results (continued)

We commutlicate with those charged with governanae of the Holding Company and such otlier entities
included in the consolidated annual fìnancial results of which we are the independent auditors regarding,
alnong other matters, the planned scope and tirning of the audit and significant audit findings, including any
signifìcant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear orì our indepenclence, and where applicable, related safeguards,

We also performed procedures in accordance with the circular No CIR/CFDlCMDll44l20l9 issued by tlie
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to tlie extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited / reviewed financial results of
8 subsidiaries, whose fìnancial information reflect total assets (before consolidation adjustments) of
Rs. 369,044 lakhs as at 3l March 2020,total revenue (before consolidation adjustments) of Rs. 232,228
lakhs and total net loss after tax (before consolidation adjustments) of Rs.3,818 lakhs and net cash
outflows of Rs, 15,420lakhs for the year ended on that date, as colisidered in the consolidated annual
fìnancial results, which have been audited / reviewed by their respective independent auditors. The
consolidated annual financial results also include the Group's share of net loss after tax (before
consolidationadjustlÌìents)of Rs.9,978 lakhsfortheyearended3l March2020,asconsideredinthe
consolidated annual financial results, in respect of 4 associates, whose financial infonnation have been
aLrdited by their respective independent auditors. The independent auditors' reports on financial
information of these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.

(b) The consolidatecl annual financial results include the unaudited financial results of 46 subsidiaries, whose
financial information reflect total assets (before consolidation adjustments) of Rs. 226,402lakhs as at
3l March 2020,total revenue (before consolidation adjustments) of Rs. 28,192lakhs and total net loss
after tax (before consolidation adjustments) of Rs. 2,069 lakhs, and net cash outflows of Rs. 2,548 lakhs
for the year ended on that date, as considered in the consolidated annual financial results. The
consolidated annual financial results also include the Group's share of net loss after tax (before
consolidation adjustments) of Rs. 794 lakhs for the year ended 31 March 2020, as considered in the
consolidated annual financial results, in respect of 8 associates and 5 joint ventures, These unaudited
financial infonnation have been furnished to r.rs by the Board of Directors and our opinion on the
consoliclated annual financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, associates and joint ventures is based solely on suclr annual financial
infonnation. In our opiniorr and according to the infonnation and explanations given to us by the Board
of Dilectors. tliese financial information are not material to the Group.

Our opirrion on the consolidated annual financial results is rrot modified in respect of the above matters witlr
respect to our reliance on the work done ancl the repofts of the other auditors and the financial information
certified by the Boarcl of Directors,
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Strides Pharma Science Limited

Independent Auditors' Report (continued)

Other Matters (continued)

(c) The consolidated annual financial results include the results for the quarter ended 31 March 2020 being

the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date fîgures up to the third quarter of the current financial year which were subject to

limited review by us.

FoTBSR&Co.LLP
Chartered Accountants
Firm's Registration No: 1 0l248WiW-1 00022

Sampad Guha Thakurta
ParÍner
Membership Number: 060573

UDIN : 2006057 3 AAAABXS3 63

Place: Bengaluru
Date: 20 May 2020
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Annexure I to the audit report

Bntity and the country of incorporationSl. No.

Alliance Lim Australia

2 Altima Innovations Inc. United States

Amneal Phanna Australia Lim Australia3

4 Amneal Pharmaceuticals Lim Australia

5 llo Life Sciences Ho Limited South AfricaA

Aponia Laboratories Inc, United States6

1 Arrow Life Sciences SDN n
I Arrow Pliarma Limited Sri Lankavate

Arrow Phanna Life Inc Phili nes9

Arrow Phanna Pte Lirnited Si rer0

1l Arrow Pharma Limi Australia

t2 Arrow Pharmaceuticals Australia

Arrow Remedies Private Limited Indial3
SPA14

t5 ERIS Pharma GmbH Germ

t6 F' is Medica Private Limited India

Fairmed Healthcare AG Switzerlandt7

Fair-Med Healthcare Gml8
l9 Generic Partners C Canada

Pte LimGeneric Partners20

Generic Partners SDN BHD Mal21

22 Generic Partners (NZ) Limited, New Zealand

ZJ Generic Pafiners R& Pte Ltd. S

Generic Partners South Lim South Africa24

Generic Partners Holdi Co Limi Australia25

26 Generic Paftners Lim Australia

Generic Partners UI( unired K2l
M Solutions Australia L Australia28

Solutions Ltd Australia29

30 Oraderm Pharmaceuticals Australia

Alliance Hold Australia31

Alliance Investments Limi Australia32

JJ Alliance AustraliaLimi

Practisoft Limited Australia34

onal Bio uivalence Centre S Erhio ta35

Shasun Pharma Solutions Inc Uriitecl States36

37 S lrann Limited Australia

38 Stabilis Pharma Inc United States

Srelis Bio M SDN. BHD taMalaa39

Stelis Bio hanna Private Limited India40
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Annexure I to the audit report (continuecl)

of incorporationEn and the countSl. No.

AustraliaStrides Arcolab ALrstral41

Strides Arcolab International Limi United l(in ln42

Strides CIS Lirni43

44 Strides Consumer Private Limited India

Strides Erne Markets Lirnited India45

IndiaStrides Foundatiorl46

Srrides Global Consumer Healthcare Lim United41

48 Strides Life Sciences aN

LimitedStrides Pharma S49

Strides Pharma South AfricaLimi50

5l Strides Pharma Asia Pte Limited reSin

Strides Pharma Canada Canacla52

Strides Pharnia Global unired I(iUK Lirnited53

Strides Phanna Global Pte Limi S54

Strides Pharma Inc United States55

Strides Phanna International Lirni S56

51 Stricles Pharma Science Limited India

Strides Phamra Science Limited Australia58

re Pte l-tdcs SiStrides Pharma Sin59

Strides Phanna UI( Lirni United Kin60

6l Strides Shasun SA de CV Mexico

Strides Vivimed Pte Limited reSin62

SVADS Holdin Switzerland63

South AfricaTrin Pharma Limited64

Universal n Lirnited I(en65

Vivimed Life Sciences Private Lim India66

Arco Lab Private Lirni India6',7

Strides Consurner LLC68

Stelis Pte Ltd, Singapore69
Vensun Pharnraeuticals Inc, USA70

Pharmapar Inc, Canada7l
Juno OTC Inc., Canada72

Strides Netherlands BV13

Sihuan Strides (HI() Lirnitecl, HK74

Stelis Biopharma LLC, USA75

76 Strides Nordic ApS, Denmark
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SIATEMENf Of CONSOI"IDATEO AUDIÌED RESUI"IS

FOR IHE QUARÍER AND YEAR ENDED MARCH 3], 2O2O

Rs. in Lokhs

Previous yeqr
ended

Morch 3¡,2019

AUD¡TED

(5)

217,837

4.æ4

221.921

ì00.æ5

18.7I 5

(r0.400)

32.944

7.929

11 ,739

50.807

ì.335

213.274

a,647

2.i62
¡0,809

(4.57O)

6,239

2.892

{s.s/8)
(2.686)

8,925

966

27,231

4.t35
24,062

32,947

Curent yeor ended
Morch 31, 2020

AUDITED

(4)

275.197

5.311

280,508

r02.035

14.694

(4.48t )

44.256

15.572

17 374

65,?20

r.883

256.549

23.959

(7.768)

ló,¡9t
i.10.7231

5,468

2.æ1

{ r.óó8)

l,¡33
4.335

11.842]

1.224

ó59

(1,277)

3,058

Cotresponding 3
Months ended ¡n
the previous yeot
Morch 3l,2Ol9

AUDITED (refer note
l3)
(3)

ó1,ó18

l.ó58

63.276

26.922

4.351

Q,42o)

8.326

Z.JJö

2,965

15.n4
(4t l

57,643

5,633

1.594

7,227

12.o32)

5,195

r.591

12.3461

(75s)

5.950

291

zJ5

2.O24

(1.¿t80)

4.470

Preced¡ng 3 Monlhs
ended

December 31 . 201 9

UNAUDIIED

(21

73,2A4

1.222

74,4ó6

27.754

3.883

l'5.529)

ì ],Ió4
3.9ó3

4.347

I 7.888

{j43)
63,327

r 1,139

1.5ó3

12.702

12.339)

1o,363

8lì
3ì9

t,¡30
9.233

9.233

3 Monlhs
ended

Morch 3ì, 2020

AUDIÎED (refer note
l3)
frì

61.864

1 ,765

ô3,629

i7.566

J.OJ4

3.465

12.409

4,033

4.534

16.421

1,8ó5

63.927

(2e8)

(r 7.0r 0)

(r 7,308)

(4.4781

(21.7861

(1,1ó8)

121

(1,0¿17)

(2O.739)

82

a2

(2O,657)

Pqrliculors

i Conlinuing operolions

Revenue from operot¡ons

Olhs income

Iolol income (l + ll)

Expenses

(o) Cost of moteriols consumed

{b) Purchoses of stock-in-lrode

{c) Chonges in inventories of finished gæds, work-in-progress ono sfock-in-lrode
(d) Employee benefits expense

{el Finonce cosis {Refer noie 3}

(f) Depreciotion ond omorf¡sol¡on expense {Refer note 3}

(g) Olher expenses fRefer nole 3)

(h) Fdeìgn exchonge {goin) / loss - net
Tolol expenses (lV)

Proñt / (¡oss) before exceplionol ¡tems ond tox (lll - lV)

Exceplionol items - nel goin / {loss} (Refs note 7)

Profit / (loss) before lox (V + Vl)

Shore of profil / (lossj of joinl venlures ond ossæioles
Profit/ (loss) betore tox (Vll + Vlll)

Tox expense
- Cutrenl iox
- Defered iox

Tolol tox expense (X)

Proñt / (loss) ofter tox from conlinu¡ng operqlions (lX - X)

D¡sconlinued opêrdlions
- Profì1 / (Loss) from d¡sconlinued operolions
- Go¡n on disposol of ossets / setilement of liobìlìl¡es ottibutoble to the disconlinued operotìons {nei)

- Tox expense / f benefit) of disconl¡nued operolions
Proñt/(loss) ofter lox trom disconlínued opsolions
Proñt / (loss) for the period (Xl + X¡ll)

I

ll

ilt

¡V

vI
vlll

tx
x

xt

xI

xIt
xtv

s¡.

No.



Previous yeor
ended

Morch 31, 2019

AUDITED

fs)

(l 2)

43

16.2@)

ír 901

(ó.3s9)

26,628

32.461

J16

32,9a7

ló.342)

07)
(6.3s9)

26.119

509

26.62a

ì0.71

t0.7ì

25.54

25.53

36.25

Curent yeqr ended
lvlorch 3ì. 2020

AUDIIED

(4)

(1.472)

83

3,298

).798

3.707

6.765

3.ó38

{s80)

3,058

3.785

(78)

3,707

7.423

(ós8)

6,765

5.ó8

5.ó8

.62)i(

11.62)

4.06

4.Q6

Corresponding 3
Monlhs ended ¡n
lhe prev¡ous yeor
Morch 31. 20 1 9

AUDIIED (refer nole
r3)

(3)

392

449

1t442)

437

4,907

Á 7\1

{281)

4.470

4lì
26

437

5,162

{2ss)
4,907

5.3Ì

s.30

7.r0

7.O9

11.7el

'1,791

Preced¡ng 3 Monihs
endêd

December 3¡, 20'19

UNAUDITED

(21

(r37)

18r

2.576

ì r,809

9.389

(rsó)

9,233

21

2,576

{r3s)

11 944

I 1,809

r 0.48

10.48

r0.48

10.48

3 Monlhs
ended

Morch 31.2020

AUDITED (refer nole
't 3)

(ì)

{4srl
83

t82
1.404

1,2ì 8

(l 9,4s9)

1264)

(æ.3e3)

(2o.6s7)

).246

(28)

t,2ta

(19,1471

l.292)

(1 9,¿t39)

0.09

0.09

Q2.e6)

122.851

{22.771

122.761

Porliculo6

Items thol will nol be ræloss¡fled to slo'iemenl of orofil ond loss

(ii) lncome lox relot¡ng to items thof w¡lt not be rectossiíied to stotement of profil and toss

li) ltems that moy be reclossified lo sioiemeni of profit ond ioss

{ii) lncome fox reloling to ilems thot moy be rectossined lo sloiemenl of profif and toss

Tolol comprehensive ¡ncome for fhe pedod (Xtv + XV)

Profil for lhe period qthibutoble lo:
- Owners of ihe Compony
- Non-cônirojling ìnleresls

Eorn¡ngs per equ¡ty shore (foce volue of Rs- l0/- eoch) (for conlinu¡ng operolions)
( I ) Bosic f¡n Rs.)

(2) Diluted (in Rs.l

Eom¡ngs per equity shore (foce volue of Rs- t0/- eoch) (tor d¡sconlinued operqlions)
( I ) Bosic (in Rs.)

(2) Diluled (in Rs.)

Eorn¡ngs per equily shqre (foce volue of Rs- l0/- eoch) (for totol operctions)
( I ) Bosic (in Rs.)

{2) Diluied (in Rs.}

See occomponying noles lo lhe Flnqnc¡ol Results

comprehensive income

other comptehensÌve ¡ncome for lhe period (XV)

complehensive income fol lhe period

Olher comprehensive lncome tor lhe period

- Owners of the Compony
- Non-conlrolling inleresls

- Owners of ihe Compony
- Non-conlrolling interests

.t'.

','ío';o, Striåes C tN: r-24230MH I 990P1C0570ó2

Regd. Otf¡ce: No.2Ol Devqvralq, Sector 17, Vqsh¡. Nqv¡ Mumbqi 4OO 703.

Corp. Office: 'Sirides House Bilekohotli. Bonnerghotto Rood, Bongoiore-5óO OZó.

SIATEMENI Of CONSOTIDATED AUDIIED RESUTIS

FOR IHE QUARIER AND YEAR ENDED MARCH 3I,2O2O

Rs. in Lqkhs

PHARMA SCIENCE TIMITED

st.
No.

xv
A

I

xvt



As qf
Morch 31,20¡9

AUDITED

103.737

9.954

7.737

137,764

r r5,512

35.3s0

4Ð,578

t.t t9
6.827

2U
17,W
13.626

3,367

493.093

æ,475
98,7r8
3ó.589

15þ76
5,415

8þ67
25,116

87,416

æ4,472

797,965

As ol
March 31,2O2)

AUDIIED

106.872

I 4.80ó

24.716

7.2æ

a2.856

28.141

26.489

42.940

104

3.897

41,741

r9.858

t3,340

4,925

377,965

11.897

93. ì ó9

18,27i
s.86
t,¡43

716

27.æ2

78,254

237.060

r50

615,775

Pqf|¡culoE

ASSFIS

Non-curenl qssels

{o) Property. plonl ond equ¡pment

{b) Cop¡tol work-in-progres

{c) Right -of -use o$ets {Refer nole 3J

{d) lnveslmenl property
(e) tuw¡ll
(f) Other lnlong¡ble ossets

(g) lntong¡bles ossels under developmenl
(h) lnvestment in ossocoies ond jo¡nt ventures

{i) Finonc¡ol ossefs

{i) ¡nvestmenls

{il Læns receivoble
(ä) Other f¡nonciol ossets

ü) Defered lox osseîs (nel)
(k) lncome fox o$efs {nei)
(l) Oths non{unent ossels
folol non-cunenl csæls

Curenl osFls
(o) lnvenlqies

{b} F¡nonciol ossels

{¡J lnvsïmenls
(¡i) Trode rece¡vobles
(i¡i) Cosh ond cosh equ¡volenls
(¡v) Oiher balonces wilh bonk
{v} Læns receivoble
(v¡l Olhs f¡nonciol ossels

(c) Olher curent ossets

[olal curenl Gets

Aæis held for sole
Iolcl Asls

CONSOI.IDATED BAI-ANCE SHEET

Rs ¡n Lokhs

&H strides
\dtr

Regd. OfFce: No.20l Devovrolo, Sector 17, Vosh¡, Nov¡ Mumbo¡ ¿nO 703.

Corp. Office:'Slridæ Houæ", B¡¡ekoholl¡, Bonnerghoüo Rood, Bongolore-Só0 07ó.
SIATEMENT OT CONSOUDATED AUDIIED RESUI.TS

FOR IHE QUAR¡ER AND YEAR ENDED MARCH,3T, 2O2O

I-IMITEDSTRIDES PHARMA

A
I

Í



f'%>i Strides\#
STRIDES PHARMA SCIENCE TIMITED

Regd. Oñce: No. 201 Devqvrqlo, Seclor I 7, Vosh¡, Novi Mumbo¡ 4OO 7O3.

Corp. Otñce: "Sùides House". Eilekoholl¡, Eonnerghotlo Red. Bongolore-SóO 076-

SIAIEMENT Of CONSOI.IDATED AUDITED RESUTIS

FOR THE QUARIER ANÞ YEAR ENDED T¡TARCH 3I,2O2O

Rs in Lokhs
PodiculÕE As ol

Morch 3¡, 2()20
As ot

Morch 3¡,2Ol9

AUDITED AUDITED

B

I

AND UABITMES

Equ¡ty shore copìfol
Olher equ¡ty

8.?57

2ß,7A5
8.955

255.916
ofùibuloble lo owneß of füe Compony 252,742

6.724

264.471

15.n6Controlling inleresls

equrty 2æ,167
I
I liobifilies

F¡nonciols l¡ob¡lit¡es

li) Leose liob¡l¡l¡es {Refer nole 3)

{¡i} Bonowings

{i¡iJ Olher finonciol liobilities

25.383

ó0,39r

6.784

ó,395

2.æ2
187

5

r80.ó5i
44.499

n.5&
t.o37

Provisions

Defered tox liobi¡¡ties (nel)

Other non€urent l¡obililies

non-curent l¡qb¡llis 1o7.22 251.576
2 liobililis

Finqnciols l¡obilitis

{¡) Lææ liobililies {Refer note 3}

(¡¡) Btrowings
¡l¡i) lrode poyobles

(o) tofol oufslond¡ng dues of m¡cro enlerprÈes ond smoll enlerprisð
{b) lolol outstond¡ng dues of credilors olhe.lhon m¡cro enterprises ond smoll enler5rises

{¡v} Olher finonc¡ol liobilil¡es

r.909

t22.a7a

7æ
r 33.902

Prov¡sions

Cunent iox liobilit¡s
Olher cunenl l¡obilit's

1.99s

77.781

26.470

12,552

3.832

7,O70

574

88.323

r ó.985

12.7&3

5.8æ
7,598

curenl tob¡fdis

Equ¡ly ond l¡ob¡lilies

254,47

615,175 797,965



For lhe previous
yeor ended

Morch 3l- 2019

AUDITED

6.239

28.197

34.436

r 7. r85

4.832

lt ì3)

90

278

426

144

(óóì )

{s.87e)

12.704)

48

579

3.7æ

1.832

(27.231)

20,534

(3.071

43,898

l.17.2481

{30.sss}
ì 5.485

r ¡.580

6,0(x

For fhe Cunenl
yeor ended

Morch 3ì,2020

AUDITED

5.4æ
(ór 8)

t8.779
10.773

53ì

175

94

53ó

11o.929J

18.765

(4.275)

17 46]

1.147

949

996

i'l.2241

I l,3t I

5,831

38

4,850

57,601

{r s.9r 0)

(16.2s2)

24.979

(4.498)

20.481A

Porl¡culors

Cosh flow lrom operoting ocl¡vilies
Prof¡l / (¡oss) before lox trom:

Conl¡nuing operotions

Discont¡nued operot¡ons

Adjuslmenls for:
- Deprec¡otion ond omortisot¡on expense
- Shore of proTil / (loss) of joinî ventures ond ossoc¡oles
- (Profit)/ loss on sole of properìy. p¡onf ond equ¡pmen.t ond olher ¡nloDJibte ossefs (ne1)

- Shore bosed compensoÍion expense
- Unw¡nd¡ng of d¡scounl on gross obl¡gotions overwrÍtfen put opt¡ons fo..lCl
- Unw¡nding of discounl on cont¡ngenl consideroi¡on poyoble
' Concellolìon of gross obligot¡ons over written pul oplions 1o I,tCt
- lnteresl expense on borowings & otheß
- lnleresl ond divìdend income
- Renlol income from invesTment property
- Bod debls wrilien ofl / prov¡sion lor doublful lrode ond other rece¡vobles
- lmpoirmenl of goodwil¡
- Reslrucluring ond d¡ves'lmenl reloted expenses
- Goin on d¡sposo¡ of ossets / setllemenl of l¡ob¡l¡l¡es ottribuloble to the discontinued operot¡ons {netl
- wrile down of ¡nventory ond oiher ossels

- Loss on sole of investmenl in suþs¡diories

- Foir voluol¡on of der¡vof¡ve instruments
- Foir voluolion on inveslmenl in ossoc¡otes
- Fo¡r voluol¡on go¡n on ocqu¡s¡l¡on of conlrolling shores in Vivimed Lle 5cîences lnd¡o Privote L¡milec

loss/ {go¡n)- Net unreolised

Operol¡ng profil belore working cop¡lql chonges
Chonges in work¡ng copiÌol:

{lncreose) / decreose in trode ond other receivobles
Decreose / (increose) in ¡nvenlories

lncreose in trade ond oiher poyobles
Net chonge in working copilol

lncome loxes poid
generoled trom operqt¡ons

from operot¡ng ocliviliescqsh flow

;¡l lit

ï,." - trlL'

Regd- Cff¡ce: No- 201 Devqvroto, Sec-or I 7, Vosh¡, Novi Mumboi 4OO 703.
Cqp. Offrce: "Slr¡des House", Bilekoholl¡, Eqnlerghqtto Rood, Bongolore-560 076-

SIATEMENT OF CONSOTIDAT:D AUDITED RESUI.IS

FOR THE QUARTER AND YEAF EI¡DED MARCH 3ì. 2O2O

Strides
STRIDES PHARMA SCIENCE LIMITED

Rs. ln l-okhs

CONSOI.IDATED STATEA{ENT OF CASH TIOW

st.
No.

A.



,,î.'

);'"r',," strides
@:,*,j f'

STRIDES PHARMA SCIENCE LIMITED
Regd. OffKe: No. 20t Devovrolo, Secior 17, Voshi, Novi Mumboi 4OO 703.

Corp. Cff:e: "Sftides House', Bilekoholli, Bonnerghofto Rood. Bongolore-sóO OZó-

SIATEMENI Of CONSOTIDAÍED AUDITED RESUITS

FOR THE QUARTER AND YEAR ENDED MARCH 3I,2O2O

Rs. ln l-okhs
tor lhe prev¡ous

yeor ended
Morch 31, 2019

AUDITED

{32.9W)
1.267

f r 3,04ó)

f7.sæ)
(7.00s)

r5.854

42.698

ls.397l

11o.2371

979

446
(r4.848)

140

20.5t2
(3.023)

23.272

1.795)
5l/

(ó0)

(19.9461

19,427

tor ihe curenl
yeor ended

Morch 3ì,2020

AUDITED

{ r s.000)

(r r .0r t)

12.7231

l7 .796

128.945

(2.107)

2,500

{r2r }

8.U9
801

2,319

r30.ó.t5

48

ó.8ór

1137.4021
(4.421j

1l3.4721

( r s.389)

6

(es)

(r 7.08ì )

(170.e45)

Porliculors

Cosh flow from ¡nvesling octivities
Copilol expendi'lure for properïy. plonl ond equipment ond ¡nlqngitle oss:fs. includ¡ng cop¡to¡ ocivonce
Proceeds from sole Õt properly. ploni and equ¡pmenf ond intongible ,lssels

Shori-terrn ¡nveslments ¡n funds
Purchose of long-ierm inveslments inctuding inveslmenl in ossoc¡ol6
Considerotion poid towords business combinqlions, nel of cosh ocqu .ed

Considerolion poicj f owords ocqu¡sil¡on of non-conlrolling inleresl in ;Jbsic¡ory
Proceeds irom sole of ¡nvesf menl in muiuol funds
Proceeds from sÕle of iong-term invesimenls ¡nclud¡ng d¡sconl¡nued operctions. nel of expenses ond .tosh
Loan (given) fo oihers
Loon recovered from others
Ren't deposil received / {g¡ven)
Proceeds / (invesfmeni) ¡n fixeci depos¡is wifh mofurity of more:hon 3monihs, net
Renfo¡ income from ¡nvestmeni proper'ry
¡nlerest ond dividends received {nel of lox on div¡dend}
Nel cosh flow generoled from / tn oct¡vities B

Cosh flow from finoncing octivities
Proceeds from issue of equiry shores

Proceeds trom long.term borrowings
Repoymeni of Iong-term bonowings
Nel (decreose) / increose in working cop¡lol ond short-lerm borowinÐs
Leose pqymenls
D¡vidends poid (net of tox on div¡dend)
Proceeds lrom issue of shores to minoriiy shqreholdeß
Dividend poid to minority shoreholdeß
lnteresf poid on borowings
Net cosh (utilÈed)/ generoled trom finonc¡ng oct¡vilies c

st.

No-

B.

c_



ffi srrides
STRIDES PHARMA SCIENCE IIMITED

Regd. Offrce: No. 20¡ Devovralo. Sælor 17, Vdshl Nov¡ Mumbo¡ ¿lOO 703.

Corp- Off¡ce:'Stides llouse", B¡lekohqlli. Bonnergholto Rood, Bcngo¡ore-sóo 07ó.

STATEMENT OF CONSOTIDATED AUDlrED RESUtIS

FOR THE QUARTER AND YEAR ENDED MARCH 3I,2O2O

Rs- ln Lokhs
For lhe prev¡ous

yeor ended
Morch 31,2019

AUD¡¡ED

10,583

25.616
390

3ó,589

32.263

20

50ó

3.773

36,589

For lhe Cureni
yær ended

Mcrch 3l.2O2O

AUD]TED

(r9,849)

3ó.589

¡.443

14.23

24

14.674

2.U1
884

14,23

Porf¡culaß

Net (dæræse) / lncreose in cosh qnd cash equ¡vqþnts during lhe yeor
Cosh ond cosh equivolents oi lhe beg¡nn¡ng of the yeor

(A+B+C)

Effect of exchonge d¡tferences on resfolement of fore¡gn curency cosh ond cosh equ¡volenls
Cosh ond cqsh equ¡volênls al lhe end of the yæt

' Compris*:
Cosh on hond
Bolonce wilh bonks:
- ln cuneni occounts
- ln Êscrow occounis
- ln deposil occounls
- Funds-in-lrÕnsii

folol

sl.
No.



Prev¡ous yeor
ended

Morch 3'l, 2019

AUDITED

93.501

89.U9
3,652
t) a)tl
r.224

12621

966
)a )a\

4.135

Curent yeor ended
Morch 3l - 2020

AUDITED

(50)

(r
(r.r32)

(r

23.050

23.710

1.224

ó59

Corespond¡ng 3

lhe previous yeor
Morch 3ì - 2ol 9

AUDIIED (refer nole
t3)

25.321

24.2y')

1,O71

(697)

374

(83)

291

253

2.O24

Preceding 3 Monlhs
ended

December 31, 201 9

UNAUDITED

3 Monlhs
ended

Morch 31,2020

AUDITED (refer nole
l3)

82

a2

Pofl¡culors

Proñt/(loss) before exceplionol ¡tems ond lox (l - ll)
Exceplionol ¡tems

Proñl/(loss) before tox (lll + lV)

Shore of profit / f loss) of joint ventures ond cssæioles
ProFl/(loss) before tox (V + Vl)
Go¡n / (lcs) on disposols {netJ
Tox expense / (benefii)

viltfrom disconlinued operol¡ons

Revenue

Expenses

: 
^" 

. I

-4+: . btrlûes
'"Ét,,,..ç/

Regd. Off¡ce: No. 201 DevovroTo. Sector I 7, Voshi, Nov¡ t4umboi ¿OO 703.
Corp. Off¡ce: Sirides House . Eitekoho ti, Bonnerghoito Rood Bongolore-sóO OZó-

STAIEMENI Of CONSOI-IDAIED AUDIIED RESUTTS

FOR THE QUARIER AND YEAR ENDED MARCH 3'I- 2O2O

STRIDES PHARMA SCIENCE TIMITED
cr N: t242æN,1H I 990P1C0570ó2

occepted in lndio ond in ìerms of Reguloiion 33 of the SEBI (Lìsting Obligoiions qnd Disclosure Requrements) Regutotions, 20t5.

quorler ond yeor ended Morch 31, 20æ ond hove issued on unmod¡fied oD¡nìon-

(Arow). Further. the group hod obloined fhe opprovol from lhe Componys shorehotders in the EGM hetd on Morch 27_ 20ì9.

toble below:

Rs. in Lqkhs

2

3

4

Righf-of
odjusfment

ond

recognilion
cumulctive
tn

the

deprec¡aliontn

resulled
loken

hos
hos

increose

ond

on

odopiion

onÕ

this
melhod

of

Lokhs

effeci

.643
eorn¡ngs.

The

Rs.

relrÕspeciive

of
retoìnedto

cosi)

resioled.
modified

IoxesJ
been
the

fìnonce
ol

noi
using

(net
under

I
hove

20

Lokhs
æ1

2.664

{included

Aprf

Rs.

on

lokhs.

of
Morch

expenses
debit

Ra29

existing

o

by

ended
io

inieresi
æ20

yeor
conirocts

3

the
resulling

fot
leose

increose
Morch

lokhs.

ollto

lokhs.
9,202

ended

Rs.

comporol¡ves

3.321
yeof

opplied

of
Rs.

the
of

for

liobil¡ly

Leosesó
Accordingly.

profìt

leose

tn

expense5

A5

ond

lnd

othertn

Lokhs
opplicotion.

reduciion

4

oln

in¡1¡ol

6.21

odopted
of

Rs.

dæreose
lo
tn

resuliing

Group
dole

the

lokhs.

9

resul'led

on
2A

969

omounting
olso

Rs.

(ROU)

hos
of

AÞíI
eornìngs,

ossels

Eflective
reloined
u5e
Furiher
expenses

No.

l

lt

ilt

vil
vl¡t

tx

x



Pfev¡ous yeqr
ended

Morch 31. 201 9

AUDIIÉD

i3,700)

5,879

?,704

1.214)
{ó83)

{ó80)

(144)

2.162

Curenl yeqr ended
Morch 31, 2020

AUDITED

{5.480)

(¡ t.3r ì )

le4el

¡orul
r0,43ó

(38)

(7,768)

Corespond¡ng 3
Monlhs ended ¡n
lhe prev¡ous yeor

tr¡torch 31,2019

AUDITED (refer note
l3)

n6

50

2.704

191 r)

{4ss)

1,594

Preced¡ng 3 Monlhs
ended

December 3ì, 20¡9

UNAUDITED

r.8ó8

(r e)

2861

1,5ó3

3 Monlhs
ended

Morch 31,2020

AUDITED (refer nole
t3)

l.76)

(38)

356

{s.94r )

{r r.3r r )

(r7,0r0)

Porliculqrs

- Exchonge go¡n/ (¡oss) on long-term fqeign curency loons, derivotives, defetred cons¡derolion ond
infro€roup loons (refer noie 8)

- Wrile down of invenlory ond other expensæs on occouni of Ronit¡d¡ne wiihdrowol (refer noie ó)

- ¡mpoirmeni of Goodwill
- Foir voluolion of inveslmenl
- Foir voluolion go¡n on ocquisit¡on of conirolling shores in Viv¡med Life Sciences Privoie ltd
- Business combinotion ond reslrucluring expenses
-Unwind¡ng/ concellolion of gross obligot¡ons ond côniingenl considerotion{Refer note 9)

- Foir voluolion of der¡votive ins'truments
- Los on sole of lnvestmeni in subsidionles Æ\

/1tJ*;c7r¡¡Toldl

,fu'' ".,,.

;;' ,;* strides
^. I ll.,

STRIDES PHARMA SCIENCE LIMITED
Regd. Oifìce: No. 20ì Devovroio. Sector I 7. Voshi. Novi Mumbci 400 703.

Corp. Oifice: Sirides House". Biiekohaili, Bonnerghoito Rood. Bongotore,5óO 07ó.
STATEMENI OT CONSOI"IDA¡ED AUDIIED RESUTIS

TOR THE QUARTER AND YEAR ENDED MARCH 3T, 2O2O

5

Subsidiory to Mylan.

cloims.

Noie 4 obove).

Aprìl 2020. the Group hos ceo€d further d¡stribution of the producl ond is curently in the process of wi'thdrowing the produci from the morket.

exceplionol ilem in these results.

7 Exceplionol ltem go¡n/ (loss) (nel):

Rs- in l-okhs



Previous yeor
ended

l orch 31, 20'19

AUDITED

ró5.æ5

1 1,303

11,441

{47O]l

l4o4]

Curent yær ended
Morch 31, 2020

UNAUDITED

177,431

r 5.1 8ó

Ìt,i70

Corespond¡ng 3
Monlhs ended in
fhe previous yeqr
,úorch 3'¡,2019

AUDITÊD (refer note
¡s)

49.097

9.494

9.882

Preced¡ng 3 Monlhs
endd

December 31, 2019

UNAUDIIED

æ.2A9

i.553

ì.3ó5

3 Months
ended

Morch 31,2020

AUDITED (refer nole
l3)

46,9æ

4.777

2,637

Porliculdß

lotol Revenue from conlìnuing operolions

Profit þefore tox from continuing operolions

Profit ofts tox from continuing operot¡ons

Profil/(loss) before lox from disconlinued operotions

Profil/(loss) ofter tox from discontinued operof¡ons

the end ot the ihird quorler of the relevont finonc¡ol yeor, which ore subjecled to limiled review.

l4 lhe Boord of DireclÕrs hove proposed o finol dividend of Rs. 2 per shore, wh¡ch is subject lo Õpprovol by the shoreholdeß' in the Annuol Generol MeeIing.

l5 Prev¡ous period figures hove been regrouped fo conform wìih the clossificol¡on odopted in these finonciol results.

for ond on beholf of the Eoord

Eengoluru. Moy20, 2O2O

¿"
CEO & Monoging D¡reclor
Dr. R

-cl 'j ,.H. 
",111

STRIDES PHARMA SCIENCE LIMITED
Regd. Ofiice No. 201 DevovrÕro Secior I 7. Voshi, Novi Mumbai 400 703.

Corp. Office: Sirides iìouse . Biiekohollr llonnerghotio Rôod. Bongolore-5ó0 0/ó.
SIAIEMENI Of CONSOIIDATED AUDITED RESUITS

fOR ÌHE QUARIER AND YEAR ENDED TÂARCH 3'I,2O2O

Strides

AUD/USD os of l9 Moy 20, As o resull, lhe cumulolive unreclised exchonge loss Õn defered consicjerction receivobie aggregotes io Rs.2,372 Lokhs.

yeor ended Morch 31, æ20.

mee't ¡1s obl¡goiions os they loll due-

Rs. ¡n Lokhs

l l lnformolion on Slondolone Resulls

V
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INDEPENDENT AUDITORS' REPORT

TO THB BOARD OF DIRECTORS OF STRIDES PHARMA SCIENCE LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have auditecl the accompanying standalone annual financial results of Strides Pharma Science Limited
(hereirrafter referred to as the'oCompany") for the year ended 31 March 2020, attached herewith, being

subrnitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

l) isclosure Req u irements) Regu latiotts, 20 l 5, as amended (' Listin g Regu lations' ).

In our opinion and to the best of our information and accorcling to the explanations given to us, the aforesaid

stanclalone annual fi nancial results:

a. are presented in accorclance with tlre requirements of Regulation 33 of tlie Listing Regrrlations in this
regard; and

b. give a true and fair view in conformity with the recognition ancl n-ìeasuremeltt prirrciples laid down in the

applicable Indian Accounting Standards, and other accor;nting principles generally accepted in India, of
the net profit and other comprehensive income and other financial information for the year ended

3l March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10)

of tlre Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the

Auditor's Responsibilitiesfor the Audit of the Standalone Annual Financial Results section of our report, We

are irrdepenclent of the Company, in accorclance with the Code of Ethics issued by tlie Instittlte of Chartered

Accountants of lnclia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules tlrereuncler, and we have fulfìlled our other ethical

responsibilities in accordance with these requirerì'ìents and the Code of Ethics. We believe that the audit

evidence we have obtainecl, is sufficient and appropriate to provide a basis for our opiniorr on tlre Standalone

annual fi nancial results.

Rsglrtorôd Otflce:
6th Flær, Lodhô Excalus
Apollo M¡lls Compound
N M J$h¡ Mårg, Mah€lakshmi
Mumb¡¡ 400 011



BSR&Co.LLP

Strides Pharma Science Limited

Independent Auditors' Report (continued)

Management's and Boarcl of Directors' Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis ofthe standalone annual financial
statements.

The Cornpany's Management and the Board of Directors are responsible for the preparation and presentation

of these standalone annual financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accournting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulatiorrs. This resporrsibility also includes maintenance of adeqr.rate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting recorcls, relevant to the preparation and presentation of the standalone annual financial results tliat
give a true ancl fair view ancl are fr"ee from material misstatement, whether clue to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Boarcl of Directors is responsible for overseeing the Company's financial reportirrg process

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a

whole are fi'ee from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise frorn fraud or error and are corrsidered material it individLrally or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone

annual financial results,
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BSR&Co.LLP

Strides Pharma Science Limited

Independent Auditorso Report (continued)

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sl<epticism throughout the audit. We also:

Identif and assess the risks of material misstatement of the standalone annualfinancial results, whether
due to fraud or error, design arid perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepreserrtations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in tlie circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to fìnancial statements in place and
the operating effectiverress of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
ancl related disclosures in the standalone financial results made by the Management and Board of Directors.

. Conclucle on the appropriateness of the Managernent and Board of Directors use of the goiug concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or corrditions that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a nraterial unceftainty exists, we are required to draw attention in our auditor's report to tlre
related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to
modiS' our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
goirrg concern.

. Evaluate the overall presentation, structure and content ofthe standalone annual financial results, including
the disclosures, and whether the standalone annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

tirning of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independerrce, and to communicate with them all relationships and other matters that

may reasonably be tlioLrght to bear on our independence, and where applicable, related safeguards,



BSR&Co.LLP

Strides Pharma Science Limited

Independent Auditors' Report (continued)

Other Matters

The standalone annual financial results include the results for the quarter ended 3l March 2020 being the

balancing fîgure between the audited fïgures in respect of the fullfinancial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

FoTBSR&Co.LLI
Chartered Accounlqnts
Firm's Registration No: I01248WW-l 00022

Sampad Guha Thakurta
Parlner
Membership Number: 06057 3

UDIN : 20060 57 3 AAAABY4099

Place: Bengaluru
Date: 20 May 2020
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STRIDES PHARMA SCIENCE I.IMITED

CIN: L2423OMHl 990P1-C0570ó2

Regd. Office: No.20l Devovrotq, Secior 17, Voshi. Nov¡ Mumbo¡ 400 703.

Corp. Office: "Sirides House". B¡lekoholli, Bonnergholto Rood, Bongolore-560 076.

STATEMENT OT STANDATONE AUDÍIED RESUTTS

FOR THE QUARTÉR AND YÊAR ENDED MARCH 3I - 2O2O

Rs. in l-okhs

Prev¡ous yeor ended
Morch 31,2019

AUDÍTED

(5)

153.744

I ì.4óì
165,205

90.377

2.058

{4.5s2)

22.32'l

5.409

8.300

27,985

1.652

t53,550

¡ 1.655

{3s2}

I t,303

2.463

{2,ó0ì }

(138)

11,441

l47o)
(47O)

{óó)

(4o4)

I r,037

Cunent yær ended
Morch 31,2020

AUDfTED

(41

t 67 .415

r0.0 tó

177,431

84.834

3.84ó

tì8
22.177

6.671

9.163

33,915
'r.52 ì

162,245

t5,r8ó

15,ì8ó

1.979

2.037

4,O16

I t,t 70

I t,¡70

Conesponding 3
Monlhs ended ¡n lhe
prev¡ous yeor ,vlorch

31.20t9

AUD¡TED

(3)

43,456

5,ó4r

49.O97

22.889

4i3
(ì.08e)

4.889

i,ó3ì

2.151

8.355

217

39,456

9,641

{rslI
9,490

1,592

(r,984)

(3e2)

9,æ2

9,æ2

Preceed¡ng 3
Monlhs
ended

Decembe¡ 31,2019

UNAUDTIED

(21

36,447

1.762

34,209

20,8ó0

939

(2.017)

5.O77

r,ó39

2,2ss

8.539

{ó3ó)

3ó,65ó

t,553

1,553

5r9

{331)

188

1.3ó5

1.365

3 Monlhs
ênded

Morch 3t,2020

AUDITED

(l)

44.174

2.726

4ó,900

19.426

t.t95

1293'.t

6.339

r.832

2.3r5

9.288

2.021

42,123

4,777

4.777

17szl

2,892

2,1&
2,637

2,ó37

Porl¡culors

Conlinuing operqlions

Revenue from operol¡ons

Oiher income
Tolol income (l + ll)

Expenses

{o) Cost of moleriols consumed

{b) Purchoses of slock-inlrode

{c) Chonges in inventories of finished goods, work-in-progress Õnd slock-¡n-lrode

{d} Employee benefiis expense

fel Finonce cosls (Refer nole 3)

(f) Depreciol¡on ond omorlisoiion expense (Refer nole 3)

lg) Olher expenses {ReTer note 3)

{h) Foreign exchonge {goinl/ loss- nel

Tolol expenses (lV)

Proflt betore exceplionol flems ond tox (lll - lV)

Excepiionol llem loss {nei) {Refer noìe 7}

Profit before tox (v + Vl)

lox expense
- Curenl tox
- Defened iox (benefìl)/expense

Totol lqx expense/(benef¡t) (vlll)
Profil ofls tox from conlinulng ope¡alions (vll -vlll)
Disconlinued operolions (Refer nole 4)

- Loss on d¡sposol of ossels / settlement of liobililies ollribuloble lo the d¡sconlinued operoï¡ons {nel}

Profit/(loss) belore lox from disconlinued operqlions
- Tox benefil of d¡scontinued operoiions

Profil/(loss) ofter lox from disconlinued operolions

Proffl/(los) for the pedod (lX + Xll)

st.
No-

il

m

lv

vil
vn

tx
x

xt

xI
xilt



ffi srrides
STRIDES PHARMA 5CIËNCE TIMFED

CIN: t24230MHl 990PtC057062

Regd. Office: No- 201 Devovrolo, Sælor 17, Vosh¡. Novi Mumbo¡ ¿100 703-

Corp. Office: "Sirides House'. B¡lekoholl¡, Bonnerghoito Rood. Bongolore-só0 07ó.

STATEMENI OF STANDATONE AUDITED RESUI.TS

FOR fHE QUARÍER AND YEAR ENDED MARCH 3I, 2O2O

Rs- in lokhs

Prev¡ous yær ended
Morch 3l- 2Ol9

AUDIIED

(5)

177)

32

ì.502

ls26l
931

I I,968

12.78

12.77

{0.4s)
(0.4s)

t 2.33

12.32

Curenl yeor ended
Mqrch 3l - 2O2O

AUDfTED

(4)

l2eol
l14

(s. r óó)

r,805
(3,s37)

7,633

12.47

12.47

\2.47

12.47

Conesponding 3

pfevious yæf Morch
3¡,20r9

AUDITED

(3)

177J

ta

ì.589

{sss)

944

10,8óó

I ¡.04

r 1.03

ì 1.04

ì 1.03

Præeed¡ng 3
Months
ended

Dæember 31,2019

UNAUDÍTED

(2)

{333)

iló
(2171

1,148

1.52

1.52

t.52

1.52

3 Monlhs
ended

Morch 31.202O

AUDNED

n)

l2e0l
I l4

.3,7261,

t.æ2
(2,ó00)

37

2.94

2.94

2.94

2.94

Porliculoß

Other comprehens¡ve incoræ
(i) ltems thol will nol be reclossified 10 slolemenf of prof¡l ond loss

{ii} lncome fox relot¡ng lo ¡Tems Thot will noi be reclqssified lo sfolemenl of prof¡l ond loss

(i) llems thoi moy be recloss¡fied to slÕlemeni of profìt ond loss

{i¡) lncome tox relot¡ng lo ¡lems ihol moy be recloss¡fied lo siolemenl of profil qnd loss

Iolol other comprehensive ¡ncome for the pedod (XlV)

[olol comprehensive ¡ncome for lhe pedod (Xlll + XIV)

Eorn¡ngs p€r equiþ shore (foce volue of Rs- l0/- æch) (fq conlinuing operclions)

{o, Bosic (Rs.)

(bl Diluted {Rs.)

Eornings per equity shore (foce volue of Rs. ì0/- æch) (for disoñl¡nued operolions)
(o) Bosic {Rs.)

(b) Dilufed (Rs.)

Eornings per equity shore (foce volue of Rs. I0l- æch) (fo¡ lolol operclions)
(o) Bos¡c (Rs.)

(b) Dilufed {Rs.)

See occompony¡ng noles lo lhe F¡nonc¡ol Results

sl.
No.

xrv
A

B

xv

*



Morch 3t,2Ol9
As ql

AUDfIED

44.459

7.257

7.ß8
5.214

4.990

199.459

9.161

8,012
I t,ó13

2,069

299,922

15,429

58.256

ó,917

ì ì.r34
2,760

11,275

13,224

47.334

I óó.359

466241

As ol
Morch 31,2020

AUDTfED

45.00ó

8.ó03

4.347

7.236

4,979

2,278

217,057

9.607

317

8,r04

ì 2.839

1,474

321,447

66.144

ó.5ó3

4.280

7.716

1.722

r ì.óì 7

44,48ó

M5.524

r50

467.525

Porliculo6

ASSETS

Non-cunent osels
{o} Property, plont ond equ¡pment
(b) Cop¡tol work in progress
(cl Righi of Use Assels

fdl lnvesimenl property
(e) Other inïongible ossels

(f) lntongibles ossels under developmenl
(gl Finonciol osseis

(il lnveslmenis

l¡¡) Loons receivoble
(iii) Olher finonciol ossels

{h) Defened fox ossefs (netl
(i) lncome lox ossels {nel)
[) Other non-cunenl ossets

fotol non-c uner¡l osels

Cuner¡l ossets

(o) lnvenlories

{b) F¡nonc¡ol ossefs

(i) lnvesiments
(ii) Trode receivobles

{iiil Cqsh ond cosh equivolents

fivJ Other bolonces w¡ih bonks
(v) Loons receivoble
(v¡l Other finonciol ossels

(cl Other cunenl ossets

Tolol os*ls

Totol cunenl dsets

Assets closs¡fied qs held for sole

Regd. Office: No. 201 Devovrolo, Sælq 17, Voshi, Novi Mumboi 400 703.

Corp. Ofñce: "Slrides House", B¡lekoholl¡. Eonnerghoî1o Roqd. Bongolore-5ó0 0Zó.

STAIEMENT OF STANDAIONE AUDITED RESUTTS

TOR ÏHE QUARIER AND YEAR ENDED MARCH 3ì - 2O2O

TIMITEDSTRIDES

BAI.ANCE SHEET AS AT MARCH 3I, 2O2O AND MARCH 3I, 2OI9

Rs. in Lokhs

A

I



STRIDES PHARMA SCIENCE I.IMITED
Regd. Office: No. 2Ol Devovrolo, Seclor I 7, Voshi, Nov¡ Mumbo¡ ¿lO0 703.

Corp. Office; "Slrides House". Bilekoholli. Bonnerghotta Rood, Bongolore-sóo 07ó.

STATEMENI OF STANDALONE AUDÍTED RESUTIS

TOR THE QUARTER AND YEAR ENDED MARCH 3'I,2O2O

Rs- in tokhs
Psrliculoß As ol

Morch 3l,2O2O
As ol

Morch 31,20ì9

AUDITED AUDTTÊD

B

I

AND TIABITTflES

(o) Equily Shore copilol

{bl Olher equity
8.957

308.só0

8.955

316.725

Equ'rty 317,517 325,ó80

I
I

l-iobllilles

Non-c uner¡l liobililies

{o) F¡nonc¡ol liobilities
(¡) Leose l¡ob¡lity

(¡i) Borow¡ngs
(¡¡¡) Olher f¡nonciol liobililies

{b} Prov¡s¡ons

{c} Other non-cunenl l¡obilit¡es

3,852

369

1.97 5

34

t5
334

r.288

64

6,230 1,701

2 Curenl liobililies
(ol F¡nonciol l¡Õb¡lities

(i) Leose liob¡lty
(ii) Bonowings
(i¡i) lrode poyobles

(o) lolol oulstonding dues of micro enlerprises ond smoll enferprises

{bl lofol ouistonding dues of cred¡lors oiher lhon micro enlerprises ond smoll enlerpr¡ses

(ivl Olher finonc¡ol liob¡l¡t¡es

(bl Prov¡s¡ons

(c) Curent iox l¡qb¡lil¡es

(dl Olher cunenl liob¡l¡ties

1.044

85.246

208

80.880

1.485

45.92ó

6.119

r,878

574

50.3ó7

2.æ5

2,r3ì
l3

2,3422,080

cunenl llobllllis l43,774 r38,900

Tolol equity ond liobililies 467.525
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$ srrides
STRIDES PHARMA SCIENCE I.IMITED

CIN: L2423OMHl 990PtCO57062

Regd. Offfce: No- 201 Devovralo, Sætor 17, Vosh¡, Novi Mumbo¡ 400 703.
Corp. Off¡ce: "Slrides House". B¡lekqhqll¡. Bonnerghoftcr Rood, Bongolore-5ñ076.

STATEM€NT Of SIANDATONE CASH FTOì¡IÍS

FOR fHE YEAR ENDED MARCH 3¡- 2O2O

Rs- ln Lokhs
for lhe yeor ended

Morch 31.2019

AUDTfED

i ì.303

14701

10,833

8.300

470

90

5,098

{5. r 9ó)

(84r )

576

517

19.852

(3,393)

(20,3711,

I ì.óó0
(r2.r04)

7.74
(3.7s1l

Net cosh flow geneÌaled ftom op€ral¡ng dcl¡v¡li,es A 14,885 3,997

For lhe yeor ended
Morch 3l- 2020

AUDITED

ì5.r8ó

15,18¿

9.tó3
l4

159

6.275

(3.730)

l3e7l
(r .05ó)

{40s)
982

984

27.775

(8.032)

2.4ß
r3.888ì
(e,o72)

r8,r03

{3,2r8}

Porl¡culoß

Cosh tlow from operol¡ng ocliv¡l¡es
Profú b€fore lox ffom:
Confinuing operolions
Disconl¡nued operotions

Adjustmenrs for:
- Depreciol¡on ond omorl¡solion expense
- Loss on sole of properly, plonl ond equ¡pmenl qnd inlong¡btes
- Loss on disposql of ossels / se11¡emenl of l¡obil¡ties ollributoble 10 the d¡sconlinued operol¡ons (net)
- Shore bosed compensof¡on expense
- lnleresl expense on bonow¡ngs ond discounling of leose security depos¡ls rece¡ved
- lnleresl ond d¡v¡dend income
- lncome from cunenf ¡nveslment
- Rentol ¡ncome from inveslmenl property
- Liob¡l¡l¡es no longer required wrilten bock
- Bod debls writlen off / provis¡on for doubtful trode ond olher receivobles
- Nel unreolised exchonge loss

Operaling profü betore working copitql chqnges
Chonges in working copilot
lncreose in lrode ond other rêceivobles
Decreose / (¡ncreose) ¡n ¡nventories

{Decreose)/ lncreose in frode ond other povobles
Nel chonge ¡n work¡ng cop¡lol

Cosh generaled trom operdli)ns
lncome loxes paid

st.

No.

A.



For the yeor ended
Morch 31.2019

AUDITED

{8.ór 3)

407

15.854

122.613)

10.407

(8.426)

t.500

^ 
))5

874

( ì 0. r88)

l3?l
(r 6.605)

{s.078)

140

le4)
19.152

(1.7951

12,325

(283)

7.2æ

6,947

l3

20

374

2.803

3./ 3/

6,947

For the yeor ended
Morch 31, 2020

AUDITED

16.482)

il0
r5,575

It7.844)
5.510

{ì 0.300)

ó,19ì

5.3rì

|.667)

6.641

(3s)

5.087

(5.¿9 ì

4a

(21)

ì.878

{ r 5.389)

{r .38r )

(20.356)

(384)

6.947

6.563

884

2,s07

17

3.082

73

ó,5ó3\s.\tIt\ /Ioldl

Cosh ond cosh equ¡volenh ot lhe end of lhe yeof

* Comprises:

Cosh on hond
Bolonce wilh bonks:
' in curent occounls
'ln EEFC occounls
- ln Escrow occounls
- ln deposif occounls
.Funds-¡n-lronsit A

Porliculors

Cosh flow from ¡nvesting ocl¡vities

Copilol expenditure for property. plorrt ond equipmenl ond ìntongible ossets- including copiioì ocivonce
Proceeds from sole of property. plonl .rnd equipment ond iniongible osseló
Proceeds from sole of invesimenl in rruÌuol funds
Invesiments in subsid¡ories ond oiher entiiies
Proceeds from sole of long-ierm inves-menls

Loon given to olhers
locn recovered from oihers
Inîeresl ond dividends rece¡ved inet of loxes)
Reniol income from ¡nveslmeni property

Securiiy deposits Poicj

Proceeds / {lnvesÍmenl) in fixed depo;ils w¡lh moturity of more ihÕn 3 mcnlhs. net
Rent depos¡l given
Nel cosh flow generoled from / (utilÈed) in invest¡ng oclivities B

Cosh flow from finoncing oclivit¡es
Proceeds from ¡ssue of equ¡ly shcres
Repoymenl of long"lerm borowings
Proceeds f rÕm shorÌ-ierm bonowings
Dividends poid (nef of lox on d¡vrdendl
Lease Poyments

lnieresi po¡d on bonowings
Net cosh flow (uiilised in)/ generoled tom finoncing ocliv¡l¡es c

Nel decreqse in cosh ond cosh equivolenls during lhe period/yeor

Cosh ond cosh equivolents ot the beginning of the yeor

Cosh ond cosh equ¡volenis closs¡f¡ed .rs held for sole
On occount of reclossif cofion of cÕsl- ond cosh equ¡volenis

(A+B+C)

.!

Strlctes,.h

STRIDES PHARMA SCIENCE IIMITED
CiN : 124230MH I 990P1C0570ó2

Regd. Oftice: No 2Cl DevovrÕlÕ. Seclor I 7. Voshi. NovÌ Mumbo¡ 400 703.

TOR IHE YEAR ENDED MARCH 3I, 2O2O

Rs. ln l-qkhs
st.

No.

B.

c.



l:",;. Strides
;.:.. 

"lNl
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STAIEMENf OT SIANDAI.ONE AUDITED RESUTTS

TOR THE QUARTER AND Y€AR ENDED MARCH 3I, 2O2O

generolly occepted in lndio ond in ierms of Regu¡otion 33 of ihe SEBI {Lisling Obligoiions ond Disclosure RequiremenlsJ Regulotions. æ15

quorler ond yeor ended Morch 31. 2020 ond hove issued on unmodified op¡nion.

ossets (ROU) omounl¡ng 1o Rs.3.588 Lokhs and leose l¡ob¡lity of Rs. 4. I87 lokhs. resulling fo o debi'i of Rs. 390 Lokhs {nel of toxes) to retoined eorn¡ngs.

expenses of Rs.98ó lokhs, resulfing in o ¡ncreÕse in profil for yeor ended Morch 31,2020 by Rs.24 lokhs.

4 Resulls of d¡sconiinued operol¡ons {including d¡sconlinued operotions ot eorlier periods)

Rs- in Lokhs
sl.
No.

Pqrliculo6 3 Monlhs
ended

Mqrch 3¡.2020

Preceeding 3
Monlhs
ended

December 31, 201 9

Coresponding 3
Monlhs ended in
lfte previous yeor
Morch 31. 2Ol 9

yeor ended Previous yeof
ended

Morch 31, 2Ot 9
Morch 31, 2020

1

il
il
lv

vt
v¡t

vilt

Revenue
Expenses

before exceplionol ilems ond tox (l - ll)
Ilems:

before tox (lll + lV)

on disposals (neil
benefil

l47O)

ftom disconlinued opsol¡ons (V+Vl-Vl¡) (404)

Auslrol¡o {Arow). Further, lhe group hod obto¡ned lhe opprovol from lhe Compony's shoreholdeß'in the EGM held on Morch27.n19.



Previous yeor
ended

Morch 31, 2019

(3s21

(352)

Cunenl yeor ended
Morch 31.2020

Coresponding 3
Monlhs ended ¡n
the previous yeor
Morch 31, 2019

{rsrl

(rsr)

Preceed¡ng 3
Monlhs
ended

December 31, 2019

3 Months
ended

Morch 31. 2020

Business comb¡nol¡on ond reslruciuring expenses

Ioiol

Pdrliculorsst.

No.

o

7 Ëxceplionql llem loss (nel):
Rs. ¡n Lokhs

íinanciol resulTs.

9 In Morch nn, the wdld Heollh Orgonisotion declored COV¡D. 9 To be pondem¡c. The Compony hos odopted meosures to curb 'lhe spreod of infecl¡on rn order lo pro'lec'l the heolih of

employees ond ensure bus¡ness confinuity w¡lh minimol disrupl¡on lhe Compony hos considered ovoiloble internol ond externol ¡nformo lion while f¡nolilng vonous esiimotes tn relofion to ¡ts

siÕlemenls upfo lhe dole of opøovol of ihe finonciol siofemenls by the Boord of Direcfoß. The octuÕl impoct of the globol heolth pondemic moy be differenl from ihoi which hos been esiimoted.

ihe COVID -19 situotìon evolves in lndio ond globolly. The Compony will conlinue
moieriol impoct on fhe finonciol resulis for lhe yær ended Morch 31. æ20.

lo closely mon¡1or ony moteriol chcnges io fuiure economc cond¡l¡ons. However the pondemic d¡d noi hove

During ihe curenl quorier pußuoni lo ihe leller from US FDA, the Group olso inilioted o wilhdrowol of Ranilidine from US morkeTs, the impoct of which ts described ln Nofe 8. As of 3 Morch ææ.
Group's consolidoted curenl liobilities exceed its cureni ossels ond ii provided certoin guorontæs rn relotion lo lhe borowings of iis AssociÕies. However the Compony, bosed on ìhe foct thol

hos generoled pos¡tive operoling cosh flows ¡n cureni
suffìc¡enl cosh lo mæi ¡îs obligol¡ons os they foll due.

yeaf ond expecls lo conlinue ln fulure perjods ond its obility to ro6e new finoncing facililies, believes Í will be obie to conl¡nue lo

0 The Boord of Directæ of the Company
Limiled. Strides Emerging Morket Limited.
Low Ìribunol(NcLÌ) for opprovol. The NC

NCLT for their opprovo¡.

July a n 9 hove opproved the Scheme of Amolgomoiion {'lhe Scheme') u/s 230 to 232 of the Componies Acl, n r3. belween Stridð Phqrmo

Remedies Privole Limiled. ond Fogís Medico Privote Limited w¡lh on oppointed dote of Apr 20 19. The Scheme hos been filed with Nolìonol

Lf convened shoreholders meeling on Februory n. ææ ond the merger hos been opproved by the shoreholdeß. The Scheme t5 curentlY pending with

figures uplo the end of Ihe third quorter of the relevoni finonc¡ol yeor. wh¡ch ore subjecled to lim¡led review.

l2 The boord of directoß hove proposed o finol div¡dend of Rs 2 per shore, which is subject 'to opprovol by ihe shoreholders ¡n the Annuoi Generol Meeting.

l3 Previous period f¡gures hove been regrouped to conform w¡th the clossÌficolion odopted in these finonciol resulls.
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