
 
 
 
 

 

 

 
 
October 29, 2020 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001  
Scrip code: 532531 
  

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051  
Scrip code: STAR 

Dear Sirs, 
 
Sub:  Outcome of Board Meeting – Unaudited Financial Results (Standalone & Consolidated) 

for the quarter and half year ended September 30, 2020 
 
We are pleased to enclose the Unaudited Financial Results (Standalone and Consolidated) of the 
Company along with Limited Review Report of the Statutory Auditors for the quarter and year ended 
September 30, 2020, as approved by the Board of Directors of the Company at their meeting held 
today, along with a press release issued in this regard. 
 
The board meeting commenced at 11:00 hrs and concluded at 12:15 hrs. 
 
This is for your information and record. 
 
Thanks & Regards, 
For Strides Pharma Science Limited 
 

 
Manjula Ramamurthy  
Company Secretary 
 
 
 
 
 
 



 

 

 
 

 

 
 

 Press Release 

October 29, 2020 

 

Strides reports steady Q2FY21 and H1FY21 performance  
 

Bengaluru, India, October 29, 2020 - Strides Pharma Science Ltd (BSE: 532531, NSE: STAR) today announced 
its consolidated financial results for the quarter(Q2FY21) and six months ended September 30, 2020 
(H1FY21)  

Financial Highlights 
PARTICULARS Q2FY21 QoQ% YoY% H1FY21 YoY% 

Revenues ₹7,971m 2% Ý 11% Ý ₹15,818m 12% Ý 

Gross Margins ₹4,886m 1% Ý 17% Ý ₹9,711m 23% Ý 

EBITDA ₹1,656m 5% Ý 10% Ý ₹3,234m 18% Ý 

Pharma PAT ₹792m - 10% Ý ₹1,580m 27% Ý 

Pharma EPS ₹8.8/share - 10% Ý ₹17.6/share 27% Ý 
Pharma PAT and Pharma EPS for Q2 FY21 excludes exceptional items gain of ₹131m and Biotech and CHC share of  loss of ₹301m. Pharma PAT and Pharma EPS 
for H1 FY21 excludes exceptional items gain of ₹581m and Biotech and CHC share of  loss of ₹511m 

Commenting on the performance, Dr R Ananthanarayanan, Managing Director & CEO, remarked, “Q2 FY21 
was marked by headwinds from COVID-19 that impacted manufacturing and supply of products from our 
India sites due to intermittent shutdowns. We faced continued challenges in the market due to reduced 
footfalls in the market, lower elective surgeries and lower prescription rates.  

We continue to remain proud of our global workforce for their continued commitment and exemplary efforts 
to curtail the impact during the current crisis period. We continue to pursue a “People First approach” and 
the well being of our employees remains our top priority. 

Despite these challenges, Strides has delivered a steady Q2FY21 performance that highlights the resilience of 
our diversified business model. Revenues in Q2FY21 at ₹7,971m were up 11% YoY led by continued business 
momentum. Our US frontend continues to see sequential growth, up 8% QoQ driven by market share gains 
in key products.  

While we have witnessed slowdown during the current quarter in the other regulated markets, the long term 
outlook for these markets continues to be robust. Our reset strategy in emerging markets is playing out well 
and we continue to see green shoots in that business.  

We prioritized operations during the quarter and ensured we met customer commitments and maintain 
healthy gross margins and EBITDA margins in a constrained environment.  

Our manufacturing plants have since returned to normalcy while maintaining necessary health guidelines. 
We are monitoring the evolving business dynamics closely and as we look forward to the second half of FY21, 
we continue to believe in our growth momentum across markets.” 

 Detailed investor communication on the performance of the Company is attached 

 
About Strides 
Strides, listed on the BSE Limited (532531) and National Stock Exchange of India Limited (STAR), is a global 
pharmaceutical company headquartered in Bengaluru, India. The Company mainly operates in the regulated markets 



and has an “in Africa for Africa” strategy along with an institutional business to service donor-funded markets. The 
Company’s global manufacturing sites are located in India (Chennai, Puducherry and two locations in Bengaluru), 
Singapore, Italy (Milan), Kenya (Nairobi) and the United States (Florida). The Company focusses on “difficult to 
manufacture” products that are sold in over 100 countries. Additional information is available at the Company’s 
website at www.strides.com 
 
For further information, please contact: 

Strides  
Badree Komandur 
Executive Director & CFO  
+91 80 6784 0747 
 
Investor Relations: 
Sandeep Baid: +91 80 6784 0791 
Email: sandeep.baid@strides.com 
 
Strides Pharma Science Limited 
CIN: L24230MH1990PLC057062 
 
Regd. Office: 201, ‘Devavrata’, Sector - 17, Vashi, Navi 
Mumbai - 400 703 
 
Corp. Office: Strides House, Bannerghatta Road, 
Bangalore – 560076 

Corporate Communication  
Dr Usha Iyer: +91 9987444106  
Email: usha.iyer@strides.com 
 
PR Consultancy  
Fortuna PR 
K Srinivas Reddy: +91 90005 27213 
srinivas@fortunapr.com  
K Priya: +91 95354 25418 
priya@fortunapr.com  
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Despite COVID-19 related challenges, Strides reports steady Q2FY21 performance

2

Q2 FY21 was marked by headwinds from COVID-19 that impacted manufacturing and supply of products from
our India sites due to intermittent shutdowns. We faced continued challenges in the market due to reduced
footfalls in the market, lower elective surgeries and lower prescription rates.

We continue to remain proud of our global workforce for their continued commitment and exemplary efforts to
curtail the impact during the current crisis period. We continue to pursue a “People First approach” and the well
being of our employees remains our top priority.

Despite these challenges, Strides has delivered a steady Q2FY21 performance that highlights the resilience of our
diversified business model. Revenues in Q2FY21 at ₹7,971m were up 11% YoY led by continued business
momentum. Our US frontend continues to see sequential growth, up 8% QoQ driven by market share gains in
key products.

While we have witnessed slowdown during the current quarter in the other regulated markets, the long term
outlook for these markets continues to be robust. Our reset strategy in emerging markets is playing out well and
we continue to see green shoots in that business.

We prioritized operations during the quarter and ensured we met customer commitments and maintain healthy
gross margins and EBITDA margins in a constrained environment.

Our manufacturing plants have since returned to normalcy while maintaining necessary health guidelines. We
are monitoring the evolving business dynamics closely and as we look forward to the second half of FY21, we
continue to believe in our growth momentum across markets.

Dr. R Ananthanarayanan
Managing Director & CEO
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COVID-19 update for the Quarter

3

Implications for Business Outlook for H2FY21 COVID-19 Events 

• Continue to witness lower footfalls at 
pharmacies, lower surgeries in hospitals
leading to lower prescription generations in 
US and Europe

• South India saw a significant surge in 
COVID-19 cases during Q2 FY21 disrupting 
operations    

• Out of total India workforce of 3000+ across 
facilities , 400+ employees tested positive 
through the quarter 

• Manufacturing activity impacted due to 
intermittent shutdown across multiple 
facilities including flagship plant in Bangalore

• Despite COVID-19 related headwinds, we 
expect strong rebound in H2FY21

• COVID-19 outbreak tapering down with 
significant reduction in number of cases at 
sites

• Manufacturing across facilities has since   
returned back to normalcy, continue to 
closely monitor the situation 

• Strong order book for other regulated 
markets including supplies to Australia

• Focus on inventory replenishment to 
historical levels for better customer advocacy

• R&D filing momentum to pick up in H2

ü Expect 8+ ANDA filings in the US

ü Other regulated markets to file 10+ 
products

• Softness during the quarter in frontends of 
US, UK and other parts of Europe

• Price erosion and volume impacts in 
select products seen across markets, 
however this was mitigated through better 
portfolio mix

• Disruptions in manufacturing activity led to 
• Inventory depletion on few SKU’s at 

our frontends and stock outs for 
certain products, mainly in the US

• Lower order fulfilment 
predominantly in other regulated 
markets including supplies to 
Australia 

• Prioritized operations ensured we met 
customer commitments and maintained
healthy gross margins and EBITDA 
margins in a constrained environment  

• Re-inspection of Puducherry site has not 
occurred as USFDA is yet to resume offshore 
audits

• Delay in some new product launches
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Financial performance in Q2 and H1FY21 

Revenues

Gross Margins

EBITDA

Pharma PAT2

Pharma EPS2

Q1FY21 Q2FY201 QoQ% YoY%

1. Includes Ranitidine sales of  ₹215m in Q2FY20   2.  Pharma PAT and Pharma EPS for Q2 FY21 excludes  Exceptional items gain of ₹131m and Biotech and CHC share of  loss of ₹301m

H1FY20 YoY%

₹7,847m ₹7,180m 2% Ý 11% Ý₹7,971m

Q2FY21

₹788m ₹717m 10% Ý₹792m

₹8.8 ₹8.0 10% Ý₹8.8

₹4,825m
61.5%

₹4,193m
58.4%

1% Ý
-20 bps

17% Ý
290 bps

₹4,886m
61.5%61.3%

₹1,578m
20.1%

₹1,506m
21.0%

5% Ý
70 bps

10% Ý
-20 bps

₹1,656m
20.1%20.8%

₹14,068m 12% Ý₹15,818m

H1FY21

₹1,240m 27% Ý₹1,580m

₹13.8 27% Ý₹17.6

₹2,745m
19.5%

18% Ý
90 bps

₹3,234m
20.1%20.4%

₹7,919m
56.3%

23% Ý
510 bps

₹9,711m
61.5%61.4%

-

-

Gross margins and EBITDA for the quarter impacted by ~₹40m due to changes in export incentive scheme effective 1st September 2020  
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Performance highlights across key markets 

Market Q2FY21 Q1FY21 Q2FY201 QoQ% YoY% H1FY21 H1FY20 YoY%

US 4,047 3,738 3,765 8% 7% 7,785 7,224 8%

Other Reg 2,386 2,606 2,220 -8% 7% 4,992 3,925 27%

Total 6,433 6,344 5,985 1% 7% 12,777 11,149 15%

1. Adjusted for Ranitidine, the Q2FY20 US revenue including sales of Ranitidine was ₹3,980m. YoY and QoQ growth are on INR reported numbers  

Q2FY21 Q1FY21 Q2FY201 QoQ% YoY% H1FY21 H1FY20 YoY%

Total 7,971 7,847 6,965 2% 14% 15,818 13,410 18%

Regulated Markets 

Emerging Markets 

Market Q2FY21 Q1FY21 Q2FY201 QoQ% YoY% H1FY21 H1FY20 YoY%

Inst. Biz 702 810 595 -13% 18% 1,512 1475 2%

Africa 836 693 385 21% 117% 1,529 786 95%

Total 1,538 1,503 980 2% 57% 3,041 2,261 34%

Consolidated Group Revenues

Key Highlights
Regulated Markets 

US
• US reported $54m, up by 8% QoQ, H1FY21 revenues at $104m up 8% YoY 
• Market share for key base products continues to be steady, new launches gaining traction
• Performance impacted as select products went out of stocks during the quarter 
• Witnessed price erosion for the first time in select products 

Other Regulated Markets
• Other regulated markets revenues at $32m for Q2FY21 , H1FY21 revenues at $67m up 27% YoY  
• COVID-19 related headwinds in front ends and manufacturing impacted the Q2FY21 performance
• UK witnessing significant impact on demand amid second coronavirus wave 
Emerging Markets 

• Continued the growth momentum in emerging markets, H1FY21 revenues at $41mn up 34% YoY
• Steady performance in the institutional business, TLD to start contributing in H2FY21
• Brands business in Africa continues to witness green shoots, delivers 100% + YoY growth in Q2FY21   
R&D
• Continue to invest in building product pipeline across key markets 

• Q2FY21 R&D investment at ₹280m , for H1FY21 at ₹527 m 
• In FY 21 we have filed 3 ANDAs and received approval for 8 new ANDAs in US
• In other regulated markets we filed 8 products and received 9 new product approvals in FY21
Puducherry update
• Submitted all inputs to USFDA, awaiting re-inspection

• Successful completion of UK MHRA inspection at Puducherry facility, continued GMP status at 
the facility 
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Diversified regulated market play

• Over the years,  Strides has successfully built 
a diversified regulated markets business 

• Attained critical scale in US and other 
regulated markets 

• Amongst the fastest growing company in 
these markets   

Growth Drivers

• Expansion of portfolio and leveraging 
portfolio fungibility across other regulated 
markets to unlock value

• Superior supply chain execution through 
compliant manufacturing base

• Continued focus on new product launches  

Outlook

• Expect to deliver sustainable growth in the 
coming years as we unfold a large pipeline of 
products with market fungibility across our 
businesses

Strides regulated market strategy is playing out to plan  

Strides Regulated Markets

₹11,149m ₹10,647m
15% Ý 20% Ý

H1FY20 H2FY20 v/s H1FY20 v/s H2FY20 

$159m $152m

₹12,777m

H1FY21

$171m

Growth rates are on INR reported numbers 
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Q2FY20 Q2FY21Q1FY21 Q2FY21

Continued momentum in the frontend drives sequential growth in the US 

Q U A R T E R  O N  Q U A R T E R Y E A R  O N  Y E A R  

₹3,765
₹4,047

₹3738
₹4,047

• Strides continued to ramp up its US business with 8% QoQ growth to 
₹4,047m revenues ($54m ) in Q2FY21, US contributed 51% of Q2 FY21 
consolidated revenues    

• Revenues from the US for H1FY21 stood at ₹7,785m ($104m), growth of 
8% YoY

• US frontend grew ~25% YoY for the quarter , frontend now contributes 
85% of US revenues 

• Patient footfalls at hospitals and pharmacies continue to remain below pre-
COVID-19 levels

• Performance impacted as select products went out of stocks during the 
quarter and subdued demand for few products owing to COVID

• Witnessed price erosion for the first time in select products due to 
COVID related challenges, market share gains on key products helped 
mitigate the same

• The current portfolio build out is well diversified with a basket of market 
leading products to deliver sustainable growth

• Received 8 ANDA approvals in FY21, launched 2 products in the current 
fiscal  

• Filed 3 ANDA in H1 FY21, expect 8+ ANDA filings in H2FY21

Financial Performance (₹/$M) Performance Updates

8%
QoQ

7%
YoY

1. Adjusted for Ranitidine, the Q2FY20 US revenue including sales of Ranitidine was ₹3980m. 

YoY , H1oH1 and QoQ growth are on INR reported numbers 

H 1 F Y 2 1  V s  H 1 F Y 2 0  

₹7,224

₹7,785

8%
YoY

$5
3

$5
4

H1FY20 H1FY21

$1
03

$1
04

$5
0

$5
4
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Q2FY20 Q2FY21Q1FY21 Q2FY21

Other regulated Markets reports 27% YoY growth in H1FY21

Q U A R T E R  O N  Q U A R T E R Y E A R  O N  Y E A R  

₹2,220
₹2,386₹2,606

₹2,386

• The other regulated markets reported revenues of ₹2,386m ($32m) in 
Q2FY21 representing 30% of Q2 FY21 consolidated revenues  

• Revenues from other regulated markets for H1FY21 stood at ₹4,992m 
($67m), growth of 27% YoY

• Temporary softness during the quarter on account of lower Rx 
prescription generation and reduced footfalls at pharmacies owing 
to a second COVID-19 wave in UK and select European markets 

• COVID related plant shutdowns led to a lower order fulfillment for 
specific products during the quarter, normalcy now returned in 
manufacturing operations 

• Supplies to Arrotex in Australia were impacted during the quarter, 
expect bounce-back in H2FY21

• Strong order book visibility continues across key markets to drive 
future growth 

• Continued investments in R&D to enrich the other regulated market’s 
portfolio, filed 8 new products and received 9 approvals in H1FY21

• Expect to file 10+ products in H2FY21

Financial Performance (₹/$M) Performance Updates

-8%
QoQ

7%
YoY

YoY , HoH and QoQ growth are on INR reported numbers 

H 1 F Y 2 1  V s  H 1 F Y 2 0  

₹3,925
₹4,992

27%
YoY

H1FY20 H1FY21

$6
7

$5
5

$3
2

$3
1

$3
2

$3
5
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Q2FY20 Q2FY21Q1FY21 Q2FY21

Strong Emerging markets performance with revenues up 34% in H1FY21   

Q U A R T E R  O N  Q U A R T E R Y E A R  O N  Y E A R  

₹980

₹1,538₹1,503 ₹1,538

• Emerging markets reported revenues of ₹1,538m ($21m) in Q2FY21 
representing 19% of Q2 FY21 consolidated revenues  

• Revenues from Emerging markets for H1FY21 stood at ₹3,041m
($41m ), growth of 34% YoY 

• Africa business grew 21% QoQ, continuing its growth momentum 
with healthy primary and secondary sales. 

• While H1 FY21 has seen a strong comeback for Africa business, we 
are witnessing softness in certain therapeutic segments due to 
lower prescription rates in key markets

• Institutional business delivered a steady quarterly performance
during Q2FY21 with stable margins  

• Country specific registrations for TLD is on track and the product will 
be commercialized starting H2FY21. TLD has been included as a 
preferred first-line option among the current antiretroviral drug 
regimens

• R&D investments underway to develop next-generation 
combinations ARV drugs that will attract future donor funding

Financial Performance (₹/$M) Performance Updates

2%
QoQ

57%
YoY

YoY , H1oH1 and QoQ growth are on INR reported numbers 

H 1 F Y 2 1  V s  H 1 F Y 2 0  

₹2,261

₹3,041

34%
YoY

H1FY20 H1FY21

$4
1

$3
2

$2
1

$1
4

$2
1

$2
0



10

Update on Biotech Investments(Stelis Biopharma)

Stelis Biopharma- Operations expected to break even in FY22

• Biosimilar PTH (Teriparatide) targeting 
Osteoporosis with < 4 global competitors 

• EU filing completed in Q2FY21, 
product currently in review cycle 

• US development for the products on 
track 

• Product already partnered in EU and 
key emerging markets 

• US frontend for the product to be 
managed by Strides 

• Disrupting high volume insulin and analogs 
space with our low-cost technology

• Development on track, technology 
validated in Insulin Glargine; Lispro and 
rh-Insulin 

• Glargine dosing for EM in Q3FY21 for 
clinicals

• Glargine in pre- IND meeting stage for 
the US market

• Fully integrated, multi-capable facilities and 
skill sets for  end-to-end biopharmaceutical 
development and manufacturing needs for 
customers 

• Comprehensive services to support all phases 
of pre-clinical and clinical development 

• CGMP manufacturing of Drug Substance and 
Drug Product for commercial supply for both 
microbial & mammalian biologicals

• All drug product lines are now operational, 
• Microbial lines have completed engineering 

batches for validation
• Mammalian drug substance suite to be up 

and running from June 2021, delayed due to 
Covid-19 related travel restrictions for 
installation 

• Vaccine lines equipment installation to start in 
December 2020

• Commissioning of state-of-the-art vaccine 
suite for multiple vaccine types , going on 
stream from January 2021 

• High speed filling lines with yearly capacity of 
500 Million doses of liquid vaccines and / or 
300 Million doses of Lyophilised vaccines

• Can cater to vaccine types including Viral 
vector, Protein subunit, RNA and DNA

• Discussions ongoing with global companies 
developing vaccines for Covid-19

Biopharma (Follow on Biologics) BioSource(CDMO services) Vaccines(New Pivot for growth)

Strides committed to invest $40m into Stelis for a majority stake in the biotech business, ~$31 m from the same has already been invested



Financial 
Performance
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Net debt, Investments and ROCE 

Pharma Net Debt

As at March 2020

₹ 6,953m

As at September 2020

₹ 7,041m

Change over  H1 FY21

+ ₹88m

Investments in CHC & Biotech

As at March 2020

₹ 4,516m

As at September 2020

₹ 6,149m

Change over  H1 FY21

+ ₹1,633m

Total Net Debt

As at March 2020

₹ 11,469m

As at September 2020

₹ 13,190m

Change over  H1 FY21

+ ₹1,721m

Pharma ROCE%

For FY20

10.8%

For H1 FY21

12.6%

Increase over FY20

180bps

Pharma Net debt represents Net debt, minus Cash investments made in Biotech and CHC business

During the period we received a significant portion of the Ranitidine product returns with the corresponding value(~$16m) being deducted by customers 
from their payments. This has significantly contributed to the Pharma net debt movement for the Quarter
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Steady top line growth backed by a robust margin performance  

Revenues (₹M) Gross Margins(%) EBITDA(%)

₹ 
4,

76
8 ₹ 
5,

24
0 ₹ 
5,

73
8 ₹ 
6,

18
7 ₹ 

6,
88

8

₹ 
7,

18
0

₹ 
7,

35
3

₹ 
6,

21
6

₹ 
7,

84
7

₹ 
7,

97
1

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21

46
.2

50
.4 51

.2 53
.4 54
.1

58
.4

64
.5

60
.3 61

.5

61
.3

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21

10
.2

9.
3 11

.3

15
.4 18

.0

21
.0
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.2

10
.9

20
.1 20
.8

Q1'19 Q2'19 Q3'19 Q4'19 Q1'20 Q2'20 Q3'20 Q4'20 Q1'21 Q2'21

Q4FY20 impacted on account of Ranitidine withdrawal.
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Key P&L Highlights – Q2 and H1FY21

Particulars Q2 FY21 Q1 FY21 Q2 FY20 QoQ YoY H1 FY21 H1 FY20 YoY

Revenues 7,971 7,847 7,180 2% 11% 15,818 14,068 12%

EBITDA 1,656 1,578 1,506 5% 10% 3,234 2,745 18%

EBITDA % 20.8% 20.1% 21.0% 70bps -20bps 20.4% 19.5% 90bps

Pharma PAT1 792 788 717 1,580 1,240

Pharma EPS1 8.8 8.8 8.0 17.6 13.8

Income statement (₹m)

Reconciliation of EBITDA (₹m) 

As per SEBI results Q2 FY21 Q1 FY21 Q2 FY20

Profit before exceptional items & tax 853 811 782

Less: Interest, Dividend income 93 94 101

Add : Depreciation and Amortization 528 491 420

Add : Finance costs 369 369 404

Consolidated EBITDA as per press note 1,656 1,578 1,506

1. Pharma PAT and Pharma EPS for Q2 FY21 excludes  Exceptional items gain of ₹131m and Biotech and CHC share of  loss of ₹301m
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Join through an operator using dial in numbers

24-hour playback after the call 

Strides Pharma Science Ltd – Q2 and H1FY21 Earnings Call

invites you to interact with the senior management on 
Q2 and H1FY21 earnings

Speakers:

Arun Kumar 
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Badree Komandur
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Investor Relations
Sandeep Baid: sandeep.baid@strides.com
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BSR&Co.LLP
Chartered Accountants

Embassy Golf Links Business Park,

Pebble Beach, B Block, 3'd Floor,

Off lntermediate Ring Road,

Bangaluru-560 071" lndia

Telephone: + 91 80 4682 3000
Fax: + 91 80 4682 3999

Limited review report

To
Board of Directors of Strides Pharma Science Limited

l. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Strides Pharma Science Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of tlie net loss after tax and total comprehensive
loss of its associates arrd joint ventures for the quarter ended 30 Septemb er 2020 and year to date

results for the period fiom 0l April 2020 to 30 September 2020 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiren-rents) Regulations, 2015, as amencled ('Listing
Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "Interim Financial Reportingl' ("Ind AS 34"),

prescribed under Section 133 of the Companies Ac|2013, and other accounting principles generally

accepted in India and in compliance with RegLrlation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interint Financial Information Perþrmed by the IndependentAuditorof
the Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure 1 of this limited review

report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

Registered Off¡ce:
14'n Floor, Central Wing, Tower 4, ñesco center,
Western Express HiBhwav, Goregãon (East), Mumbai -400063

5

BSR&Co.(âpatrnershipf¡rmwithRegistrat¡onNo.8461223)convenedintoBSR&Co.LtP
(â timited L¡¿bil¡ty Paftnership with LLP Registration No. AAB-8181) w¡th effed from Odober 14, 2013
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Limited review report (continued)

6. We did not review the financial information of 5 subsidiaries included in the Statement, whose

financial information reflect total assets of Rs. 38,224 million as at 30 September 2020 and total

revenues of Rs. 6,1 36 million and Rs. 12,449 million, total net profit after tax of Rs. 653 million and

Rs. 2,256 million and total comprehensive income of Rs. 704 million and Rs. 2,286 million, for the

quarter ended 30 September 2020 and for the period from 0l April2020 to 30 September 2020,

respectively, and cash inflows (net) of Rs. 10 million for the period from 01 April 2020 to

30 September2020, as considered in the consolidated unaudited financial results. The consolidated

unaudited financial results also includes the Group's share of net lossaftertaxofRs.294million
and Rs. 495 million and total comprehensive loss of Rs. 294 million and Rs. 495 million for the quarter

ended30september2020andfortheperiodfrom0l April2020to30September2}2},respectively,
as considered in the Statement, in respect of 4 associates whose financial information have not been

reviewed by us. These financial information have been reviewed by other auditors whose reports

have been fumished to us by the management and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries and associates, is based solely

on the reporls of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7 . The Statement includes the financial information of 37 subsidiaries which have not been reviewed,

whose financial information reflect total assets of Rs. 30,629 million as at 30 September 2020 and

total revenue of Rs. 1,316 million and Rs. 2,372miIlion, total net loss after tax of Rs. 84 million

and Rs. 350 million and total comprehensive loss of Rs. 82 million and Rs. 348 million for the

quarter ended 30 September 2020 and for the period from 0l April 2020 to 30 Septembet 2020,

respectively, and cash inflows (net) of Rs. 19 million for the period from 01 April 2020 to

30 Septemb er 2020, as considered in the Statement. The Statement also includes the Group's share

of net loss after tax of Rs. 7 million and Rs. l6 million and total comprehensive loss of Rs. 7 million

and Rs. 1 6 million for the quarter ended 30 Septemb er 2020 and for the period from 0l Apnl 2020

to 30 September2020, respectively, as considered in the consolidated unaudited financial results,

in respect of 5 associates and a joint venture, based on their financial information which have not

been reviewed. According to the information and explanations given to us by the management, these

financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

forBSR&Co.LLP
Chartered Accountants
Firm's Registration No. : 1 0 I 248WW-l 00022

Sampad Guha Thakurta
Partner
Membership No: 060573
UDIN: 200605 73 A,A,A"{8K6229

Place: Bengaluru
DaIe:29 October 2020
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Sl. No. Entity and the country of incorporation
1 Altima Innovations Inc., United States

Apollo Life Sciences Holding Proprietary Lirnited, South Africa2

Aponia Laboratories Inc, United StatesJ

4 Arrow Life Sciences (Malaysia) SDN BHD, Malaysia

5 Arrow Pharma (Private) Limited, Sri Lanka

Arrow Pharma Life Inc., Philippines6

Arrow Pharma Pte Limited, Singapore7

8 Arrow Rernedies Private Limited, India

9 Beltapharrn SPA, Italy

10 ERIS Pharma GmbH, Germany

1t Fagris Medica Private Limited, India

l2 Fainned Healthcare AG, Switzerland

13 Fair-Med Healthcare GmbH, Germany

14 Generic Partners (Canada) Inc, Canada

15 Generic Partners (International) Pte Limited, Singapore

16 Generic Partners (R&D) Pte Ltd., Singapore

Generic Partners UK Limited, United Kingdomt7
18 Regional Bio Equivalence Centre S.C, Ethiopia

t9 Shasun Pharma Solutions Inc., United States

20 Stabilis Pharma Inc., United States

2l Stelis Biophanna (Malaysia) SDN. BHD., Malaysia

Stelis Biophanna Private Limited, India22

23 Strides Arcolab Intemational Limited, United Kingdom

24 Strides CIS Limited, Cyprus

25 Strides Consumer Private Limited, India

26 Strides Ernerging Markets Limited, India

Strides Foundation Trust, India2l
28 Strides Global Consumer Healthcare Limited, United Kingdom

29 Strides Life Sciences Limited, Nigeria

30 Strides Phanna (Cyprus) Limited, Cyprus

31 Strides Phanna (SA) Pty Lirnited, South Africa
Strides Pharma Asia Pte Limited, Singapore32

33 Strides Pharma Canada Inc, Canada

34 Strides Pharma Global (UK) Lirnited, United Kingdorn

35 Strides Phanna Global Pte Lirnited, Singapore

36 Strides Phanna Inc., United States

3t Strides Phanna International Limited, Cyprus
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Annexure I to the review report

Sl. No. Entity and the country of incorporation
38 Strides Pharma Science Limited, India

39 Strides Pharma Science Pty Limited, Australia
40 Strides Pharma UK Limited, United Kingdom

4I Strides Shasun Latina, SA de CV, Mexico
42 Strides Vivimed Pte Limited, Singapore

43 SVADS Holdings SA, Switzerland

44 Trinity Pharma Proprietary Limited, South Africa
45 Universal Corporation Limited, Kenya

46 Vivimed Life Sciences Private Limited, India

47 Arco Lab Private Limited,India
48 Strides Consumer LLC.

49 Stelis Pte Ltd, Singapore

50 Vensun Pharmaeuticals Inc, USA
51 Phannapar Inc, Canada

52 Juno OTC Inc. , Canada

53 Strides Netherlands BV
.\s4 Sihuan Strides (HK) Limited, HK

^l ss Stelis Biopharma LLC, USA
/lsø Strides Nordic ApS



Pfevious yeor
ended

Morch 31,2020

AUDITED

(6)

10,203.49

1 ,469.43

(448.il )

4,425.58

|,557.20

1,737.02

6,522.OO

188.34

25,654.95

2,395.89

(776.8o)

t.619.09

11 ,072.29)

546.80

(127.61)

(r84.ró)

122.44

65.89

305.96

280.O7

(r óó.84)

r r 3.23

433.57

27 ,519 .71

53r.ì 3
28,050.84

Yeor lo dole figures
for the pervious
per¡od ended

September 30, 2019

UNAUDITED

ts)

5,671.50

717.70

l24t.7oJ
2,O68.30

7s7.60

848.90

3,091 .l 0

ró.r0
12,929.50

l,3t I .80

7 67 .90

2,O79.70

(3e0.ó0)

r,689.1 0

'ì4.008.90

232.40

14,241.30

315.80

(210.80)

105.00

t,584.1 0

(184.2O]|

114.20

ó5.89

(r 35.8e)

1,448.21

Yeor lo dole figures
tor lhe cunent period

ended
September 30, 2020

UNAUDITED

(4)

5,982.26

r.0ó0.0ó

le3s-2el
2,680.97

737 .7 6

1,019.22

3.883.35

187.7 6)

14,340.57

1.664.74

580.5,|

2,245.2s

(sì 0.82)

1,734.43

147.72

144.83

{s0.9ó)

93.87

1,640.5ó

r 5.253.55

251 .7 6

16,005.31

147.72

1,788.28

Coresponding 3
Monlhs ended ¡n

the previous yeor
Seplember 30, 2019

UNAUDITED

(3)

2,579.89

335.37

73.70

t,097.05

404.20

419.99

i.599.00

(r 0.84)

6,498.36

782.42

834.36

1,616.78

(212.52)

1,404.26

88.59

I.4r 9.09

| 60.7 6

{82.00)

73.76

r,330.50

(25.61)

114.20

7,150.91

129.87

7,280.78

Preceding 3 Months
ended

June 30, 2020

UNAUDITED

(21

2,766.94

440.39

(184.78)

1 ,297.83

3ó9. r 0

491.32

1,987.48

(38.e3)

7,129.35

8"11.67

449.18
't.260.8s

(20e.60)

1,051.25

1,018.42

ó8.1 0

(3s.27)

32.83

1,018.42

7,817.97

r23.05

7,94't.O2

Seplember 30, 2020

3 Months
ended

TJNAUDITED

fi)

3,215.32

619.ó7

(7s0.sr)

I ,383.1 4

368.66

527.90

1,895.87

(48.83)

7,211.22

853.07

t3-.33
984.40

l3o'.22)
683. r I

147.72

7 ó.73

{r 5.óe)

6 1.04

622.14

7,93s.58

128.71

8,064.29

147.72

769.86

Porliculors

Expenses

(o) Cost of moTeriols consumed

(b) Purchoses of stock-in-lrode

(c) Chonges in inventories of finished goods. work-in-progress ond siock-in-Ìrode

(d) Employee benefits expense

(e) Finonce cosls

(f) Deprecioiion ond omoriisoiion expense

(g) Olher expenses

(h) Foreign exchonge (goin) / loss - nei

Totol expenses (lV)

Profit before exceptionol ilems ond tox (lll - lV)

Exceplionol ilems - nef goin / (los) (Refer note 8)

Profit before tox (V + Vl)

Shore of loss of joint venfures ond ossociotes

Profit before lox (Vll + Vlll)

Tox expensè

- Current tox

- Deferred lox
Totol tox expense (X)

Profit ofler tox from continuing operolions (lX - X)

Disconlinued operolions

- Proîit / (loss) from discontinued operotions

- Goin on d¡sposol of ossets / seïilemeni of liobililies discontinued

Protil for the period (Xl + Xlll)

Prof¡t/(loss) otler lox from

Conlinuing operotions

Revenue from operolìons

Other income

Tolol income (l + ll)

operotions (net)

- Tox expense / (benefil) of

sl.
No.

V

vil
vill
IX

X

XI

xI

xlll
xtv

I

lt

ilt

IV
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Corp. Office:'Strides House", Bilekoholli, Bonnergholto Rood, Bongolore-560076.

STATEMENT OF CONSOTIDATED UNAUDITED RESULTS

FOR THE QUARTER AND HAII YEAR ENDED SEPTEMBER 30,2O2O

Rs. in Milion



Previous yeor
ended

Morch 31,2020

AUDITED

(6)

(147.24)

8.32

329.80

179.82

370.70

676.66

3ó3.9 i

l57.es)
305.96

(7.82l|

378.52

370.70

.65.77)

742.43

676.66

5.ó8

5.ó8

4.06

4.06

(1.621

(1.62)

Yeor lo dote f¡gures
for lhe pervious
period ended

September 30, 2019

UNAUDITED

(5)

(88.40)

58.40

2r.30
(8.70)

r,439.51

1,464.21

(r ó.00)

1,448.21

(r .ó0)

(7. i 0)

(8.70)

1,462.61

(23. r 0)

r,439.5r

(

(

71

71

't8.0ó

i 8.0ó

tó.35

1ó.35

1,953.51

t.ó5

1.ó5

t 8.95

r8.93

20.60

20.58

Yeor to dole figures
for lhe cunenl period

ended
Seplember 30,2O2O

UNAUDIIED

(4)

124.23

(27.84)

189.82

(i 20.98)

165.23

r.953.51

r,845.09

(5ó.8r )

1,788.28

167 .34

(2.11l|

165.23

2,O12.43

(58.e2)

Correspondíng 3
Months ended in
the previous yeor

Seplember 30, 201 9

UNAUDITED

(3)

{8.28)

364.22

t 3.ó0

369.54

1,788.ó3

1 ,427 .16

(8.02)

r,419.09

368.92

v.öz
369.54

1,796.08

(7.451
't,788.ó3

0.99

o.99

14.95

14.95

15.94

15.94

UNAUDITED

371.77

|,407.20

(i 7.0r )

¡,390.r I

r 1.5ó

r 1.5ó

r r.5ó

il.5ó

Preceding 3 Months
ended

June 30, 2020

(2')

283.93

l8ó.89

{3e.83)

lse.22l
371.77

1.390. I I

1.035.ó4

i.17.22)

1,018.42

371.5ó

o.21

(4r.e1)

ó05.23

563.32

N

1.64

t.ó5

7.39

7.38

9.03

9.03

3 Monlhs
ended

Seplember 30, 2020

UNAUDITED

(r )

(62.66)
j t.99

(e4. il )

(61 .7 6)

(20ó.54)

5ó3.32

{3e.s9)

809.45

769.86

(204.221

(2.321

(2O6.s4)

Porticulors

Olher comprehensive income
(i) lTems thol will nol be reclossified to sloiement of profit ond lÐss

(ii) lncome lcx reloting to ¡lems thot will nof be reclossified to stoiemenl of profil ond loss

(i) liems Ihot moy be reclossified lo stolement of profif ond loss

(ii) lncome lcx reloting to ¡tems thol moy be reclossified to stot:menl of profit ond loss

Totol other comprehensive income for lhe period (XV)

Totol comprehensive income for lhe period (XlV + XV)

Profit for lhe period otlribuloble lo:

- Owners of lhe Compony
- Non-controlling interes+s

Eornings per equity shore (foce volue of Rs. l0/- eoch) (for conlinuing operotions)

(l)Bosic {in Rs.)

(2) Diluled {in Rs.)

Eornings per equ¡ly shore (foce volue of Rs. l0/- eoch) (for disconlinued operolions)

{l ) Bosic (¡n Rs.)

(2) Diluled {in Rs.)

Eornings per equity shore (foce volue of Rs. l0/- eoch) (for totol operotions)

(i) Bosic (in Rs.)

(2) Diluted (in Rs.)

See occomponying noles to lhe Finonciol Resulls

Other comprehensive income for the period

- Owners of the Compony
- Non-conlrolling inleresls

Tolol comprehensive income for the period

- Owners of the Compony

- Non-conlrolling inierests
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STATEMENT OF CONSOTIDATED UNAUDITED RESUTTS

TOR THE QUARTER AND HALI YEAR ENDED SEPTEMBER 30,2O2O

Rs. in Milion

st.
No.

XV

A

xvt

B
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STRIDES PHARMA SCIENCE I.IMITED

Regd. Office: No.20l Devóvrolo, Sector 17, Voshi, Novi Mumboi 4OO 703.

Corp. Office: "Skides House", Bilekohollì, BonnerghoTto Rood, Bongolore-56) 076.

SÍATEMENT OF CONSOTIDATED UNAUDITED RESUTTS

FOR THE QUARTER AND HATT YEAR ENDED SEPTEMBER 30,2O2O

CONSOTIDATED BATANCE SHEET

Rs. in Milion

Porliculors As ol As ot
Morch 31,2020Seplember 30,2020

UNAUDITED AUDITED

A

I Non-currenl ossels

{o) ProperTy. plonl ond equipment
(b) Copitol work-in-progress

(c) Righl -of -use ossels

(d) lnvestmenl property

(e) Goodwill
(f) Other lnlongible osseTs

(g) lntongibles ossets under developmenl
(h) lnveslmenl ¡n ossociotes ond joinl veniures
(i) Finonciol ossets

(i) lnvesiments
(iì) Loons receivoble
(iii) Oiher finonciol ossets

(j) Deferred tox ossels (net)

(k) lncome tox osseTs (nei)

(l) Other non-current ossels

Tolol non-currenl ossels

Current ossels

{o) lnvenlories
(b) Finonc¡ol ossets

(i) lnvesTmenls

(ii) Trode receivobles
(ii¡) Cosh ond cosh equivolents
(¡v) Oiher bolonces wilh bonks

(v) Loons receìvoble
(vi) Other finonciol ossets

{c) Olher currenl ossels

I 0,ó48.39

r,980.ór

2,340.74

704.94

4,603.63

3,579 .9 6

2,350.53

5,320.57

10,687.21

t.480.55

2,471.63

728.02

4,285.58

2,814.07

2,648.91

^ 
242, 97

I Jl.4l

387.31

4,882.87

2,03ó.80

1,424.74

264.33

r 0.38

389.69

4,174.O5

1,985.75

1,333.95

492.46

40,657.A4 37,796.22

9,310.74 7,825.39

r,040.48

10,110.22

1,288.45

699.69

r8.ór

134.27

3,048.3r

l , r 89.ó8

9,316.9 4

1,822.34

548.ó3

l 48.3 r

71 .58

2,783.24

current ossels 25.650.77 23,706.11

held for sole r5.00 t5.00

Assets 66,323.61 ó1,5r 7.33
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Regd. Otfice: No. 201 Devovrolo. Sector 17, Voshi, Nqvi Mumboi 400 703.

Corp. Office: "Slrides House", Bilekoholli. BonnerghotTo Rood, Bongolore-563 076.

STATEMENT OT CONSOTIDATED UNAUDITED RESUTTS

TOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2O2O

Rs. ln Milion

As ot As ot
Morch 31, 202030.

UNAUDITED AUDITED

B

I

Porticulors

EQUITY AND TIABITITIES

EquiV

(o) Equì1y shore copitol
(bJ Other equity
Equity ollributoble lo owners of the Compony

Non- Conlrolling interests

Totol equity
liobilities

Non-current liobilities

(o) Finonciols l¡obilit¡es

(¡) Leose iiobilities

(ii) Bonowings

(iii) Olher finonciol liobilit¡es

(b) Provisions

(c) Deferred lox liobililies {net)
(d) Other non-cunenl liobilities

Totol non-current liobililies

Currenl liobilílíes

(o) Fìnonciols liobilities

(ì) Leose liobilities

(ii) Bonowings

ilii) Trode poyobles

(o) tolol oulslonding dues of micro enterprises ond smoll enlerprises

(b) totol outslonding dues of creditors olher thon micro enterprises ond smoll enterprises

(iv) Other f¡noncicl liobilities

(b) Provisions

(c) Cunent tox l¡obìlil¡es

(d) Other currenl liobililies

currenl liobilities

Equity ond liobilities

il

i

896.26

25,991.89

2ó,888. r s

502.20

27,390.35

2,343.87

7,192.29

8r 8.r 4

648.77

359.48

17.O8

11,379.63

362.92

I 2,390. I 3

276.95

9,570.68

2.5r8.ró
r.28r.3ó

496.78

656.65

27,553.63

66.323.61

895.ó5

24,378.52

25,274.17

672.38

25,946.55

2.538.33

ó,039.09

678.43

639.52

208.16

r8.ó8

10,122.21

190.92

12,287.75

199.52

7.777.96

2,646.96

1,255.24

383.20

707.O2

25,448.57

61,517.33

2

], ':

\t ,,, :
"/!



For lhe previous
yeor ended

Morch 31. 2020

AUDITED

(61.72)

54ó.80

| ,877 .9l

1,O77 .26

53.05

t 7.53

9.40

11,092.94)

53.57

3.78

1 ,87 6.45

1427.s4)

1122.44)

17 4.61)

485.08

583. r 4

114.7 4

94.89

99.56

t3i.l2

5,759.95

(r .s9 r .07)

(1,62s.24)

l4s.eeJ
(3,2ó2.30)

2,497.65

(449.78)

2,047.87

For the prev¡ous
period ended
Seplember 30,

2019

UNAUDIIED

Ló89. I 0

(70.00)

989.81

395.5ó

9.84

14.O4

ì 9.ó0

11,092.94j
50.35

142.74

l,6l 9.1 0

20.94

?4.89

99.5ó

1 .07 6.9Q
,l86.7el

(r ì 4.20)

137.341

3,102.06

11.794.52]

I r 73.r8)

1282.30)
(2,250.oo)

852.06

(132.?6)

719.10

For the Currenl
period ended
Seplember 30,

2020

UNAUDITED

I.734.43

147.72

737 .7 6

( r 87.08)

147.72)
(37.8ó)

{s.s3)

114.73

1,882.1 5

37.44

84.83

(2s.30)

1764.111

1 .019.22

5r0.82

4.t3
4.77

5.59

3,233.84

(80s.7ó)

11.4O4.74)

469.10

(1,74r.40)

1,492.44

f r 21 .98)

1.370.46Nel cosh tlow Aoctiviliesfrom

Porlic ulors

Cosh flow from operoling oclivit¡es

Profit / (loss) before lox from:

Continuing operotions

Discontinued operotions

- Depreciotion ond omortisot¡on expense
- Shore of loss of joint venlures ond ossoc¡oles

- Loss on sole of property, plonl ond equipment ond olher intongible ossets (net)

- Shore bosed compensol¡on expense
- Unwinding of discount on gross obligolions over wriÌlen pul opiions io NCI

- Concellolion ol gross obligotions over wr¡tten put optìons lo NCI

- Unwinding of discount on contingen'l considerotion poyoble

- Foir voluoiion of derivof¡ve inslruments

- lnlerest expense on borrowings & olhers

- ln'leresl ond dividend ¡ncome

- Goin on disposol of ossels / selllemenl of Iiob¡lities ottrjbuloble 1o the discont¡nued operot¡ons {ne1}

- Renlol income from investment properìy

- Liobility / provision no longer requìred wr¡tten bock
- Bod debls wrilten off / provis¡on for doubtful irode ond olher receivobles

- lmpoirmenl of goodw¡ll

- Restructuring ond diveslmenl reloled expenses

- Write down of ¡nven'lory ond olher ossels

- Foir voluotion goin on ocqu¡sil¡on of conlrolling shores ¡n Foirmed heolthcore AG

for:

loss/ {go¡n)- Nel unreol¡sed exc

Operoling proflt before working coPilol chonges

Chonges ¡n woÌk¡ng copilol:

{lncreose) / decreose in trode ond olher receivobles

Decreose / {increose) in invenlories

lncreose in lrode ond other
Nel chonge ¡n wo¡k¡ng copitol

Cosh generoled from operolions

lncome loxes

I srrides
STRIDES PHARMA SCIENCE LIMITED
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SIATEMENI OI CONSOTIDAÍED UNAUDIIED RESULTS

FOR THE QUARTER AND HAI.F YEAR ENDED SEPTEMBER 30, 2O2O

Rs. ln Million

CONSOTIDATED STAIEMENT OF CASH FtOW

sl.

No.

A.



I srrides
STRIDES PHARMA SCIENCE TIMITED

Regd. Oflice: No. 201 Devovralo, Seclor I 7. Vashi, Nov¡ Mumbo¡ 400 703.

Corp. Office: "Slrides House", Bilekoholli, Bonnerghollo Rood, Bongolore-só0 07ó.

STATEMENT OF CONSOI¡DATED UNAUDITED RESUTTS

FOR fHE QUARÍËR AND HAI.T YEAR ENDÊD SEPTEMBER 30,2O2O

Rs. ln M¡l¡ion
tor lhe prev¡ous

yeor ended
Morch 31. 2020

AUDIlED

( r ,500.02)

3ó.7 5

(ì, r0r .07)

1272.26)

1 ,779.65

12.8?4.46

(2 i 0.ó9)

250.00

(ì2.ì0)
884.92

80.07

23t.88
r3,0ór.s9

4.80

é86.12

(r3.740.r8)

1442.07l,
(347.23l,

(r,538.9s)

0.62

le.4el
( ì,708.r r )

6,r49.30) (17

tor the previous
period ended
Seplember 30,

2019

UNAUDITED

(946.97l,

6.23

{ór 0.33)

(r8r.ó3)

1.477 .ó8

12,919.'t9

{8e.40)
2s0.00

{ r 2.r0)
ó5t .45

38.75

81.29

1 3,584.1 6

0.58

i ó3.34

( r 3.387.óe)

1298.93l,
(s4.66)

l1 ,538.92)

0.21

le.4e)
tt,02374t'

tor lhe Cunenl
period ended
Seplember 30,

2020

UNAUDITED

i.1,176.66)

5.39

11 ,712.641

{8s.91 )

ì 15.ól

I 05.7ó

1176.17)

43.1 I

5r.98
(2,829.53)

18.12

2,879.42

{r,38r .80)

423.20

f 1 85.0ó)

i.l79.1 5l

t.67

ló4i.0r )

935.39

Porlicul(trs

Cosh flow from invesl¡ng ocl¡vilies

Copilol expendilure for properfy, plont ond equipmenl ond ¡ntongible ossels, including copilol odvonce
Proceeds from sole of property, plonf ond equipment ond intongible ossels

Purchose of long-lerm inveslments includ¡ng inveslment in ossocioles

Considerolion poid lowÕrds ocqu¡silion of non-conlrolling inleresl ¡n subsid¡ory ond business combinol¡ons, net of cosh ocqu¡red

Proceeds from sole of inveslmenf in muluql funds

Proceeds from sole of longìerm inveslmenls including d¡sconlinued operolions, neï of expenses ond cqsh

Loon (given) lo othêrs

Loqn recovered from olhers

Renl deposil received / (given)

Proceeds / (¡nveslmenl) in fixed deposils wilh molur¡1y of more lhon 3 months, net
Renlol income from inveslmenl property

lnleresf ond dividends rece¡ved (net of tqx on dividend)
Nei cosh flow generoled from / (ullllsed) ¡n inyesting oclivltles B

flow lrom finoncing ocl¡vlliês

from issue of equily shores

Proceeds from ¡ong-lerm borowings
Repoyment of long-lerm bonowings

Net (decreose) / increose in work¡ng copitol ond shorl-lerm bonow¡ngs

Leose poyments

Dividends poid (net of lox on dividend)
Proceeds from issue oÍ shores lo minorily shoreholdeß

Div¡dend poid lo m¡nor¡ly shoreholders

lnleresl on borrowings

Nel cosh (utilisêd)/ generoled from linqncing acllvlt¡es c

st.

No.

B.

c.

i,: í



8 srrides
STRIDES PHARMA SCIENCE TIMITÊD

Regd. Offlce: No. 201 Devovroio, Sector I 7, Voshi, Nov¡ Mumbol 400 703.

Corp. Office: "Slrides House", Bilekqholli, Bqnnerghollo Rood, Bongolore-560 07 6.

STATEMENT OF CONSOI.IDAIED UNAUDITED RESUI"IS

FOR THE QUARTER AND HATT YEAR ENDED SEPTEMBER 30, 2O2O

Rs. ln Mllllon
tor lhè prev¡ous

yeor ended
Morch 31,2020

AUDIIED

(r,e85.03)

3.ó58.89

r 48.48
't,822.U

2.43

1,467.44

264.06

88.4t
1.821¿.34

for lhê prevlous
per¡od ended
September 30,

2019

UNAUDITED

(r,846.04)

3.658.89

l3e.s0)
't,773.35

2.50

r,344.38

270.@

156.47

1.773.35

tor lhe Cunent
period ended
Sêplember 30.

2020

UNAUDITED

(523.68)

1,822.34

(r0.2r )

"1,288.45

3.r 0

1,190.62

5.ì9
89.54

r,288.4s

Pdñlculors

Net decrêose ln cosh qnd cosh equ¡volenls dur¡ng lhe yeor

Cosh ond cosh equ¡volenls ol the beginning of lhe yeor
Effecl of exchonge d¡fferences on reslolemenÌ of foreign currêncy cosh ond cosh equivolents

(A+B+C)

Cosh ond cosh equivolenls ol lhe end of lhe yeor*

t Compr¡ses:

Cosh on hond
Boldnce wilh bdnks:
- ln currenl occounts
- ln deposil occounts
- Funds-in-lronsil

folal

sl.
No-



Prevíous yeor
ended

Mqrch 31, 2020

AUDITED

2,304.97

2,370.99

(6ó.02)

(il3.r7)
(l7e.r e)

(4.e7)

(r 84.r ó)

122.44

ó5.89

(127.61)

Yeor to dole f¡gures
for the pervious
pèriod ended

September 30, 2019

UNAUDITED

2.305.00

2,371.00

(óó.00)

(r r3.r9)
(r 79.¡9)

(s.0r )

( r 84.20)

114.20

ó5.89
( I 35.8e)

Yeor to dote figures
for the current period

ended
Seplember 30, 2020

UNAUDITED

147.72

147.72

CoÍesponding 3
Months ended ¡n

the previous yeor
September 30,2019

UNAUDITED

25.61

(2s.ór )

(25.6r )

(25.ól )

114.20

88.59

Preceding 3 Monlhs
ended

June 30, 2020

UNAUDITED

3 Months
ended

September 30, 2020

UNAUDIIED

147.72

147.72

Porticulors

Iolol Revenue

Iotol Expenses

Profit/(loss) before exceplionol items ond tox (l - ll)
Excepfionol ifems

Profit/(loss) before tox (lll + lV)

Shore of profiì / (loss) of joinlveniures ond ossocìoies

Profit/(loss) before tox (V + Vl)

Goin / (loss) on disposols (ne't)

Iox expense / (benefit)

Profil/(loss) from discontinued operotions (Vll+ Vlll - IX)

I strides
STRIDES PHARMA SCIENCE LIMITED

CIN: 124230MH I 990PLCO57062

Regd. Office: No. 201 Devovroto, Sector ¡7, Voshi, Ndvi Mumboi 400 703.

Corp. Office: "Slrides House". Bilekoholl¡. Bonnerghotlo Rood. Bongolore-5ó0 07ó.

STATEMENT OF CONSOTIDATED UNAUDITED RESUTTS

TOR THE QUARTER AND HAIF YEAR ENDED SEPTEMBER 30,2O2O

'lerms of Regulotion 33 of the SEBI (L¡sl¡ng Obl¡goiions ond Disclosure Requiremenls) Regulol¡ons, 2015.

yeor ended Sepfember 30, 2020 ond hove issued on unmodified opinion.

presented in Indion Rupees millions ond hove been rounded off fo two decimol ploces

Rs. in Million

Notes:

st.
No.

I

tl

ilt

iV

VI

vlr
vilt
IX

X

entitled fo lhe benefit of ony refund of 'loxes in respect of ony period ending on or before the complelion dote.

under disconlinued operoiions (Refer Nole 4 obove )

5

ÌJl



yeor
ended

Morch 31, 2020

AUDITED

lssl .77)

(r,r3r.r2)

(94.8e)

(42.60J

r,043.58

Yeor to dote
for the pervious
period ended

September 30, 201 9

UNAUDITED

(e4 e0)

{33. r 0)

1.03ó.ó0

(140.70)

767.90

Yeor lo dole figures

September 30,2020

lhe current period
ended

UNAUDITED

(84.83)

702.84

25.30

(19.77)

580.5r

Corresponding 3
Months ended in
lhe prev¡ous yeor

September 30, 201 9

UNAUDITED

(l r 8.30)

le4.e}I

(rs.e0)

1,063.46

834.3ó

3 Months
ended

June 30,2020

UNAUDITED

528.70

(84.8s)

25.30

ì9
(0.04)

449.18

UNAUDITED

17 4.1 4

(1e.73J

(23.08)

r 3r .33

30.
ended

3Po¡liculors

- Exchonge gaìn/ {loss) on long-term Toreign currency loons, derivoiives, deferred considerolion ond
infro-group loons

- WriTe down of inventory ond other expenses on occount of Ronilidìne wilhdrowol (refer nole 7)

- ìmpo¡rmenl of Goodwill
- Foir voluoTion goin on ocquisilion of conTroll¡ng shores in Foirmed HeolThcore

- Business combinofion ond restrucluring expenses
noteoblìgotions ond contingent consideroiion-Unwinding/ concellotion of

lotol

9

I srrides
STRIDES PHARMA SCIENCE TIMITED

ClN: 124230MH I 990?LC057062

Regd. Office: No. 201 Devovrolo, Seclor I 7. Voshi, Novi Mumboi 400 703.

Corp. Office: "Strides House", Bilekoholli, Bonnergholto Rood. Bongolore-SóO 07ó.

STAIEMENl OT CONSOTIDATED UNAUDITED RESUTTS

FOR THE QUARÍER AND HATT YEAR ENDED SEPTEMBER 30, 2O2O

Rs. in Million
8 Except¡onol llem goin/ (loss) (net):



I srrides
STRIDES PHARMA SCIENCE TIMITED

CIN: 124230MH ì 990?LC057062
Regd. Otfice: No. 201 Devovrolo, Seclor I 7, Voshi, Novi Mumboi 400 703.

Corp. Office: "Strìdes House", Bilekoholli, Bonnerghoito Rood, Bongolore-5ó0 076.

STATEMENT OF CONSOTIDAÏED UNAUDITED RESUTTS

TOR THE QUARÏER AND HAIF YEAR ENDED SEPIEMBER 30,2O2O

chonges io fulure economic condìIions.

meet its obligolions os'lhey foll due.

I ì lnformotion on Slondolone Results

Rs. in Million

Prev¡ous yeor
ended

Morch 31,2020

AUDITED

l7 ,7 43.13

r ,51 8.58

t ,116.99

I 3 Previous period figures hove been regrouped lo conform wiih the clossificolion odopted in these finoncìol resulls.

' For ond on beholf of the Boord

ùJ

Dr. R Anontho n

CEO & Monoging DirectorBengoluru, October 29, 2O2O

Yeor to dqte figures
for lhe pervious
period ended

September 30. 201 9

UNAUDIÏED

9,232.15

885.só

71 6.78

Yeor to dote figures
tor lhe current per¡od

ended
Seplember 30,2020

UNAUDIIED

8,47 5.4C

253.37

178.4C

Conesponding 3
Months ended in
the previous yeor

September 30, 201 9

UNAUDITED

4,57 6.05

582. r 8

469.99

Preceding 3 Monlhs
ended

June 30, 2020

UNAUDITED

4,246.71

ó1.4c

41 .63

3 Monlhs
ended

Seplember 30, 2020

UNAUDITED

4,228.69

191.97

136.77

Pdrticulors

IoTol Revenue from conlinuing operotions

Profit before lox from conlinuing operoiions

Profii ofler tox from continuing operolions

profit/{loss) before ìox from disconiinued operolions

Profit/{loss) ofler tox from dìsconiinued operolions

TJ



BSR&Co.LLP

Limited review report

To
Board of Directors of Strides Pharma Science Limited

'We 
have reviewed the accompanying Statement of unaudited standalone financial results of Strides

Pharma Science Limited ("the Company") for the quarter ended 30 September 2020 and year to date

results for the period from 01 April 2020 to 30 September 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 "Interim Financial Reporting!' ("Ind AS 34"),

prescribed under Section 133 of the Companies Act,2013, and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ('Listing
Regulations'). Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Ret¡iew of Interim Finctncial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of company

personnel and anal¡ical procedures applied to financial data and thus provides less assurance than

an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4 . Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with applicable accounting standards and other

recognised accounting practices and policies has not disclosed the information required to be disclosed

in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed,

or that it contains any material misstatement.

forBSR&Co.LLP
Chartered Accountants
Firm's Registration No.: 101248WW-100022

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3'd Floor,
Off lntermediate Ring Road,
Bangaluru-560 071 lndia

Telephone: + 91 80 4682 3000
Fax: + 91 80 4682 3999

Registered Office:
14'h Floor, central wing, fower 4, Nesco center,
Western Expre5s H¡ghwây, GoreSaon (Êåst), Mumbåi-400063

q"J*
Sampad Guha Thakurta
Partner
Mernbership No: 060573
UDIN: 20060573 AüAüA.4EL4008

Place: Bengaluru
Dafe:29 October 2020

ISR&Co.(apadnersh¡pfirmwithRegístrât¡onNo.8461223)convertedintogSR&Co.LLP
(â t¡m¡ted Liab¡lity Pâdnership with tLP Registration No. AA8-8181) w¡th effed from October 14, 2013
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ilr

IV

VI

vil
vil

IX

st.
No.

I srrides
STRIDES PHARMA SCIENCE TIMITED

C¡N: L24230MHl 990PtC057062
Regd. Office: No. 201 Devovroto, Sector 17, Voshi. Novi Mumboì 40O 7O3.

Corp. Office: "Sfrides House", Bilekoholli, Bonnerghotto Rood, Bongolore-Só0 07ó.

STATEMENT OF STANDATONE UNAUDITED RÊSUTTS

FOR THE QUARTER AND HAIF YEAR ENDFD SEPTEMEBR 30,2O2O
Rs. in Million

Continuing operotions
Revenue from operolions
Other ìncome
Totol income (l + ll)

Expenses

io) Cost of molerjols consumed
{b) Purchoses of slock-in-trode
{c} Chonges in invenlorìes of finished goods, work-in-progress ond sTock-¡n-trode
(d) Employee benefils expense
(e) Finonce cosfs
(f) Deprec¡ofion ond omortisolion expense
(g) Oiher expenses
{hl Foreign exchonqe (goin)/ loss- neT
Tolol expenses (lV)
Profil before exceplionol items ond tox (lll - lV)

Exceplionol ltem profit / (los) {net)
Profil before tox (V + Vl)
Tox expense
- Currenl tox
- Deferred lox expense/ (benefit)
Totol lox expense (Vlll)
Profit for the period (Vll -Vlll)

Porticulors

3.843.33
385.3ó

4,228.69

1,914.24
187.57
26.37

645.42
144.17
241 .60
965.73
{88.38}

4,036.72
191.97

191.97

33.74
21 .46
55.20

136.77

(l)
UNAUDITED

3 Months
ended

September 30, 2020

4,O93.43
i 53.28

4,246.71

2,043.07
l6l .57
234.94
ó53.59
1s7 .73
237.62
771 .94

{7s. ì s)
4,185.31

ó1.40

61.40

10.75
9.02

"t9.77

41.63

(21

UNAUDITED

Preceeding 3
Monlhs
ended

June 30, 2020

4,254.06
32t.99

4,576.O5

t ,619.82
5ó.58

s73.30
560.46
148.84
226.88
798.20

9.79
3,993.87

582.18

582. r I

128.34

{ró.r5}
112.19
469.99

(3)
UNAUDITED

Corresponding 3

Monlhs ended in
the previous yeor

Seplember 30, 201 9

7 ,936.7 6

538.ó4
8,475.40

3,957.31
349.14
261.31

1 ,299.O1

30r.90
479.22

1,737.67
(r ó3.53)

8.222.03
253.37

253-37

44.49

30.48
74.97

178.40

(4)
UNAUDITED

Yeor to dote figures
for the cunenl
period ended

Seplembêr 30, 2020

8,679.36
552.79

9,232.15

4,454.84
171.20
242.77

| ,07 6.05
320.04
4s9.28

r.ó08.8r
r 3.ó0

8,34ó.59
885.5ó

885.56

221.21

152.43]l
I ó8.78
716.78

(s)
UNAUDITED

Yeor to dote figures
for lhe previous
period ended

Seplember 30, 201 9

1 6.7 41 .49

t ,00 t .ó4
17,743.13

8,483.3ó
384.ó0

I i.83
2,217.68

667.13
916.29

3,391.52
152.14

16,224.55
r,518.58

l,5t 8.58

197.87
203.72
401.59

r,r 1 6.99

(ó)
AUDITED

Previous yeof
ended

Morch 31,2020

ïs

Ieû

ç



sl.
No.

XI

x
A

B

Other comprehensive income
{i) ltems thot will nol be reclossif¡ed to stotement of profit ond loss

{i¡) lncome iox reloting to items thot will nol be reclossified to stotement of prof¡t ond loss

(i) ltems Thol moy be reclossified to stotement of profil ond loss

{ii) lncome tox reloling to ¡lems thot moy be reclossified to stotemeni of profit ond loss

Totol olher comprehensive income for the period (X)

Tolol comprehensive income for the period (lX + X)

Eornings per equity shore (foce volue of Rs. l0l- eoch)
(o) Bosic (Rs.)

(b) Diluled (Rs.)

see ôccomoonvino notes to the Finonciol Resulls

132.3ó

fl)

UNAUDITED

3 Months
ended

Seplember 30,2O2O

1.53
r.53

269.13

203.46
t7r 10ì

(21

UNAUDITED

Preceeding 3
Months
ended

June 30,2020

o.46
0.46

155.52

r 13.89

175.06
161 .t7l

378.75

(91.24)

(r 40.3r )

a9 07

(3)

UNAUDITED

Corresponding 3
Monlhs ended in
lhe prev¡ous yeor

September 30,2019

5.25

246.25

424-65

378.52
t132 ?71

f4ì

UNAUDITED

Yeor to dote figures
for lhe cunenl
period ended

September 30,2020

1.99
1.99

8.00
8.00

644.76

(72-O2l

{1 r0.71)
38.ó9

l5)

UNAUDITED

Yeor to dote figures
for lhe previous
period ended

September 30, 201 9

12.47
12.47

763.34

t353.65ì

(28.e8)

I 
'l.4',ì

(si ó.ó0)
IRÔ52

fó)

AUDITED

Prev¡ous yeor
ended

Morch 31.2020

I strides
CIN: t24230MH I 990P1C0570ó2

Regd. Office: No. 201 Devovroto, SecTor 17, Voshi, Novi Mumboi 4O0 703.

Corp. Office: 'strides House", Bilekoholli, Bonnerghotlo Rood, Bongolore-560 076.

STATEMENT OF STANDATONE UNAUDITED RESUTTS

FOR THE OUARIER AND HALF YEAR ENDED SEPTEMEBR 30,2O2O

TIMITED

& Co

t/)
c0

+



Porticulors

ASSETS

Non-current ossets

(o) Properly, plonf ond equipmenl
(b) Copitol work in progress

(c) Right of Use Assets

id) lnveslment properly

{e) Olher inTongible ossets

(f) lnlongible ossets under developmenl
(g) Finonciol ossets

(i) lnvestmenls

{ii) Loons receivoble
(iìi) OIher finonciol ossels

(h) Defened lox ossets (nel)

(i) lncome fox ossets (nel)

(j) Olher non-current ossels

Tolol non-current ossets

A

I

Totol ossets
Assets clossified os held for sole

Tolol currenl ossets

Currenl ossets

{o) lnvenTories

{b) Finonciol ossels

(i) Trode receivobles

{i¡) Cosh ond cosh equivolents

{i¡i) Other bolonces with bonks

(iv) Loons receivoble
(v) Other finonciol ossets

(c) Other currenT ossels

UNAUDITED

As ql
September 30,2020

48,256.59
15.00

14,621.24

6.177.36

t58.59

59 r .98

938.77

663.7 |

1,268.86

4,821.97

33,ó20.35

4,504.67

753.20

369.78

700.90

47 5.1 6

198.09

23.36s.81

r,098.00

7.06

647.6t

1,324.13

177.94

AUDITED

As ot
Morch 31,2020

46.752.49
1.5 00

14,552.84

6,614.44

ó5ó.33

428.00

771 .61

472.21

1 ,161 .66

4,448.59

32,184.65

4,500.57

8ó0.30

434.69

723.59

497.89

227.82

21 ,705.69

960.69

3r.ó9

8 t 0.39

i,283.89

147 .44

I strides
CIN: t24230MHl 990PtC0570ó2

Regd. Office: No. 20l Devovrolo, Sector 17, Voshi. Novi Mumboi 400 703.

Corp. Office: "slrides House". Bilekoholli, Bonnerghotto Rood, Bongolo.e-560076.

STATEMENT OF STANDATONE UNAUDITED RESUTTS

FOR THE UARTER AND EPTEMEBR 2020

STRID TIMITED

SÍANDAI-ONE BATANCE SHEET AS AT SEPTEMBER 30,2O2O AND MARCH 31,2020

Rs. in Million



Rs. in Million

Porliculors As ot As ol
Morch 31, 2020September 30,2020

UNAUDITED AUDITED

B

I

EQUITY AND TIABII.ITIES

Equity

{o} Equity Shore copitol
(b) Other equity
Totol Equity

896.26

3r . r 23.84

895.ó5

30,85ó.00

32,020.10 31,751.ó5

I [iobilities

Non-current liobilities

(o) Fìnonciol liobilities

(i) Leose liobìlities

(ii) Bonowings

(¡ii) Other finonciol liobilities

(b) Provisions

{c) Other non-currenl liobilities

I

297.94

597.45

39.28

220.52

1.89

385.24

36.92

197.46

3.38

Non-current liobilities l,t 57.08 623.00

2 Cunenl liobilities

(o) Finonciol liobilities

{i) Leose ¡iobillies

{ii) Bonowings

{iii) ïrode poyobles

{oi tolol oulstonding dues of micro enlerprises ond smoll enlerprises

(b) totol oulslonding dues of crediTors other thon micro enterprìses ond smoll enierprises

(ìv) Olher finonciol liobìlilies

(b) Provisions

(c) Other cuffent liobilìlìes

141 .67

8,ó3ó.55

104.44

8,524.55

215.97

5,09 r .ó3

460.29

205.61

327.69

148.52

4,592.57

ót 1.90

187.84

208.O2

current liobilities 15,O79.41 "14,377.84

Tolol equiV ond l¡obilities 48,256.59 46,752.49
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A.

st.
No.

Rs. ln Mill¡on

8 strides
STRIDES PHARMA SCIENCE IIMITED

CIN: [24230MHt 990PtC057062
Regd. Office: No. 201 Devovroto, Sector 17, Voshi, Novi Mumbo¡ 400 703.

Corp. Office: "Slrides House", Bilekoholl¡, BonnerghoTlo Rood, Bongolore-sóo 07ó.

STATEMENT OF STANDATONE UNAUDITED RESUTTS

FOR THE QUARTER AND HAIF YEAR ENDED SEPTEMEBR 30,2O2O

SÎATEMENT OT STANDATONE CASH TTOWS

flow from A I I

Net chonge in working copilol

Cosh generoled from operollons
lncome toxes ooid

Operoling profit before working copitol chonges
Chonges in working copilol:
Decreose / (lncreose) in Trode ond other receìvobles
{lncreose) / Decreose in inventories
lncreôçê / f DecreÕse) ìn Trode ond other oovobles

Adiuslments for:
- Depreciol¡on ond omortisotion expense
- (Goin) / Loss on sole of properfy. plont ond equipment ond intongibles
- Shore bosed compensolion expense
- lnteresl expense on borrowings ond d¡scounTing of leose securìty deposils received
- lnferesT ond dividend income
- lncome from cunenl inveslmenf
- Rentol ìncome from investmenl property
- Liobilities no lonqer required written bock
- Bod debls written off / provision for doubtful Trode ond olher receivobles
- Nel unreolised exch loss

Cosh flow from operoling oclivities
Profit before tox from:

Porliculors

334.39

927.91
t44.73ll

593.52

75.84

1373.37)
A31 92

2s3.37

479.22

{0.04}
3.24

30 ì .90
(33ó.87)

(0.31)
(5ó.90)

126.79

il 7ó.88)

253.37

UNAUDITED

For the holf yeor
ended

Seotember 30.2O2O

(r,536.8ó)

(2s4.7o)
l87.O0l

"t,282.16

1r.50e.20)
488.ó0

t51 6 261

885.5ó

459.32
(0.08)

r 3.0ó
302.24

(386.92)

(5 r .s4)

19.79
40.73

885.5ó

UNAUDITED

For the holf yeor
ended

Seotember30 2Ol9

(e07. r 8)

t,810.28
1321 .751

2,717.46

(803.24)
284.81

t388 Z.s)

t ,518.58

916.29
1.43

15.89
627.54

{373.0r)
(3e.74)

( 1 05.ó3)
(40.s 1 )

98.24
98.38

ì 5ì8 58

ÂUDITED

For lhe yeor ended
Morch 31,2020

{t*



c.

B.

st.

No.

tlã\ trt,Totol

* Compr¡ses:
Cosh on hond
Bolonce with bonks:
- ln current occounTs
- ln EEFC occounts
- ln deposil occounls
- Funcls-in-tronsit \ì i

,,t -

Cosh ond cosh equivolenls ot the end of the yeorr

Net decreose in cosh ond cosh equ¡volenls during the period/yeor
Cosh qnd cosh equìvolents ol lhe beg¡nninq of lhe yeor

(A+B+C)

Nel cosh oclivities c

Cosh flow from finoncing octivit¡es
Proceeds from issue of equiTy shores
Proceeds f rom lonq-lerm borrowinqs
Repoyment of longlerm borrowìnqs
Proceeds f rom short-lerm borrowinqs
Dividends poid {net of fox on dìvidend)
Leose PoymenÌs
ntareçt ooicJ on borrowinos

from

Cosh flow from investing octivities
Cop¡iol expenditure for property, plont ond equipmenf ond intong¡ble ossets, including copìtol odvonce
Proceeds from sole of property, plont ond equipment ond intongible ossets

Proceeds from sole of inveslmenf ìn muluol funds
lnveslmenls in subsidiories ond olher eniiTies

Proceeds from sole of long-lerm investments
Loon given
Loon recovered
lnlerest ond dividends received {net of toxes)
Rentol income from inveslmenl properly
Securily deposils Poid
(lnveslment)/Proceeds in fixed deposiTs with moturity of more thon 3 monihs, nel
Reni ciêôôsìt oiven

Porticulors

158.59

(4e7.74)
ó5ó.33

645.17

t8.12
79s.00

(1 .s2)
380.7i

{ I 7e.1 s}
(71 .t 6)

09ß a3l

Ir.986.091

1379.991
84.32

355.7 6

60.29
(0.83)

(17 4.69\
t2.38\

(r,ó33.il)

12e7.43].
1.97

UNAUDITED

For the holf yeor
ended

Seolember 30.2O2O

t 58.59
38.43

2.34

1t7 .82

2.O17.89

(479.06)
5.95

1,477.68
(449.99)
551.00

(4ó3. r 8)

250.00
s73.90
5l .46

500. r 3

UNAUDITED

For lhe holf yeor
ended

Sêôlemher 30 2O19

498-t 9

89.47
0.44

250.57
156.47

1.24

498.19

(r eó.53)
694.72

(1.872.721

(1 .00)
16.22

(r ,538.92)

147.40].
130? ?ol

0.58

508.72

1648.17].
11.O2

1,557.47
(t,784.82)

55r.00
{r,030.0r)

619.12
53t.ì4
r 08.1 0
(66.6e)

664.10
13.541

AUDIÏED

For the yeor ended
Morch 31,2020

Rs. ln Million

8 srrides
CIN: [24230MH I 990PtC057062

Regd. Office: No. 201 Devovroto, Seclor 17, Voshi, Novi Mumboi 400 703.

Corp. Office: "Strides House", Bilekoholli, Bonnerghoilo Rood, Bongolore-560076

STATEMENT OF STANDAI-ONE UNAUDITED RESUI.TS

IOR THE QUARTER AND HALF YEAR ENDED SEPTEMEBR 30,2O2O

ST Ft-ows

STRIDES PHARMA SCIENCE

656-33

308. I 8
/ -51

250.71
88.41

1.71

ó5ó.33

(38.3e)
694.72

(2.O35.å4)

(2.11)
187.82

{r .s38.93)
(rs8.r3)
f 549.091

4.80



Noles:

principles generolly occepted in tndio ond in lerms of Regulotìon 33 of the SEBI (Lìsting Obligotìons ond Disclosure Requiremenls) Regulotions. 20ì5

2 The obove results were reviewed by the Audìt Comm¡llee ond opproved by the Boord of Directors ol their meeling held on Oclober 29.2020. The sfoluTory oudiTors hove reviewed the

results for the quorler ond holf yeor ended September 30. 2020 ond hove issued on unmodified opinion.

pursuonl lo such chonge, oll comporotive numbers hove been presented in lndìon Rupees millions ond hove been rounded off to two decimol ploces.

5

ended Morch 3l , 2020. The impoct of The wìthdrowol f or the group hos been disclosed in the consolidoted finonciol results.

economic condilions.

finoncing fociliTies/ reploce exisiing focilities, believes it will be oble lo continue lo generote sufficienl cosh to meel its obligolions os lhey foll due.

6

I strides
ù¡ntuEJ PHARMA SCIENCE TIMITED
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Z The Boord of Directors of the Compony on July 29, 2019 hove opproved the Scheme of Amolgomotion {'lhe Scheme') u/s 230 to 232 of Ihe Componies Act, 201 3, between Strides Phormc

Nolionol Compony Low Tribunol(NCLT) for opprovol. The NCLT convened shoreholders meet¡ng on Februory 20, 2020 ond The merger hos been opproved by the shoreholders. Ïhe NCLT

Bongolore Bench hos opproved the Scheme vide order doled Moy 28, 2020 ond the scheme is now pending for opprovol wilh the Mumboi Bench of NCLT. Accordingly, no effect hos beer
qiven to the oforesoid scheme os ol September 30,2020.

8 Previous period figures hove been regrouped to conform with ihe clossificotion odopled in these finonciol results.

For ond on beholf of lhe Boord

,,_^T"M""
Bengoluru, Oclobe¡ 29, 2O2O CEO ond Monoging Direclor ,r.

8 srrides
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