g%i’”iﬁ%}g g}iagﬁg} Strides Shasun Limited

December 28, 2017

The Manager Listing The Manger Listing

BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai —~ 400 001 Bandra (E) Mumbai - 400 051

Scrip code: 532531 Scrip code: STAR

Dear Sirs,

Sub : Equity Shareholders of the Company approve the Composite Scheme of
Arrangement

Ref : Composite Scheme of Arrangement between Strides Shasun Limited, SeQuent
Scientific Limited and Solara Active Pharma Sciences Limited and their respective
Shareholders and Creditors

We are pleased 1o inform that the Tribunal Convened Meeting of Equity Shareholders of the
Company was held on December 27, 2017 as directed by Mumbai Bench of Hon ble National
Company Law Tribunal (‘NCLT’) vide its Order dated November 17, 2017 in Company
Scheme Application No. 876 of 2017 1o approve Composite Scheme of Arrangement between
Strides Shasun Limited, SeQuent Scientific Limited and Solara Active Pharma Sciences
Limited and their respective Shareholders and Creditors (‘Composite Scheme’) pursuant to
the provisions of Sections 230 — 232 of the Companies Act. 2013,

The Composite Scheme was approved by the equity shareholders of the Company with 99.99%
votes for the resolution through e-voting, postal ballot and poll conducted at the meeting.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(*Listing Regulations®). enclosed are the following:

a) Summary of Proceedings of the Meeting as required under Regulation 30, Part A of
Schedule 111 of the Listing Regulations as Annexure A:

b) Details of results of remote e-voting. postal ballot and poll conducted at the meeting as
required under Regulation 44(3) of the Listing Regulations as Annexure B:

-

c) Scrutinizer's Report as Annexure (

The approval 1s deemed to have been received on December 27. 2017,




The Company shall file a petition with the NCLT, Mumbai Bench for final sanction of the
Composite Scheme.

Please also note that the Composite Scheme was approved by the equity shareholders of Solara
Active Pharma Sciences Limited (‘Solara’) with requisite majority at the Tribunal Convened
Meeting of the Equity Shareholders of Solara held on December 27, 2017 as directed by
Mumbai Bench of Hon’ble National Company Law Tribunal vide its Order dated November
17,2017 in Company Scheme Application No. 877 of 2017.

You are kindly requested to take the same on record.
For Strides Shasun Limited

ﬂ/@ / aﬁa»/@ *

Manjula amamurthy
Company Secretary

Encl: As above



Ao nexue A

Strides Shasun

SUMMARY OF PROCEEDINGS OF THE TRIBUNAL CONVENED MEETING OF EQUITY
SHAREHOLDERS OF THE COMPANY HELD ON WEDNESDAY, DECEMBER 27, 2017
FROM 12.00 NOON TO 1:15 PM AT THE FOUR POINTS BY SHERATON, PLOT NO.
39/1,6 TO 15, SECTOR 30A, VASHI, NAVI MUMBAI - 400 701

Present:
1. Mr. Bharat Shah Independent Director
2. Mr. Shashank Sinha Managing Director
3. Mr. Badree Komandur Executive Director - Finance
4. Ms. Manjula Ramamurthy Company Secretary

The Company Secretary welcomed the Members to the Tribunal Convened Meeting of the
Company and introduced the other Director on the dais. She informed that Mr. Arun
Kumar, Mr. Deepak Vaidya, Mr. Sridhar S, Ms. Sangita Reddy and Mr. Homi Rustam
Khusrokhan, Directors of the Company had sought leave of absence due to their prior
commitments.

Mr. Bharat Shah, who was appointed as the Chairperson for the aforementioned meeting
by the National Company Law Tribunal (“Tribunal”) vide its order dated November 17,
2017 (“Order”), presided over the meeting and declared that the necessary quorum for
the meeting was present with 70 Members presentin person/ proxy and thereafter called
the meeting to order.

The Members were informed that the Composite Scheme of Arrangement between
Strides Shasun Limited, SeQuent Scientific Limited and Solara Active Pharma Sciences
Limited and their respective Shareholders and Creditors (“Composite Scheme”)
pursuant to Sections 230-232 of the Companies Act, 2013 and other applicable provisions
of the Companies Act, 2013 and Companies Act, 1956 (as are in force) and the rules
thereunder, copy of the Order and other documents referred to in the notice dated
November 17, 2017 dispatched to the equity shareholders were available for inspection
during the meeting,

With the consent of the Members present, the Notice convening the Tribunal convened
meeting, dispatched on November 24, 2017, was taken as read.

Before proceeding with the business contained in the Notice, Chairperson requested
Mr. Shashank Sinha, Managing Director of the Company, to make a presentation on the
rationale and other highlights of the Scheme.

The Chairperson, thereafter, took up the resolution as detailed in the Notice convening
Tribunal Convened Meeting inter alia for approval of Composite Scheme and invited
queries, if any, from the Members on the proposed resolution. A few equity shareholders
raised some queries, which were suitably replied/ clarified to their satisfaction.

REGD. OFF




The Chairperson informed that the Company had provided facility of e-voting and postal
ballot to the shareholders of the Company. The Chairperson further informed that the
Company had provided e-voting facility for its shareholders on the Karvy e-voting
platform for transacting the business contained in the notice. The e-voting and postal
ballot period commenced on Monday, November 27, 2017 at 9.00 AM and ended on
Tuesday, December 26, 2017 at 5.00 PM. The cut-off date for determining the members
who are entitled to vote through e-voting and postal ballot facility as well as voting at the
meeting was Friday, November 10, 2017.

The Chairperson informed that those Members, holding shares as on the cut-off date, who
have not cast their vote electronically or through postal ballot were requested to cast
their vote physically using the ballot form. The ballot box was kept near the entrance and
the shareholders were requested to fill in the ballot form as per the instructions
contained in it, sign and deposit the same in the ballot box.

The Chairperson informed that pursuant to the Order, M/s. Nilesh Shah and Associates,
Practicing Company Secretaries, have been appointed as the Scrutinizer for conducting
the voting process (i.e., for postal ballot, remote e-voting and poll at the venue of the
Tribunal convened meeting) in a fair and transparent manner,

The Chairperson requested Members to cast their vote before leaving the venue of the
meeting if they had not casted their vote electronically or by postal ballot earlier.

The Chairperson stated that the consolidated results of the voting would be declared
along with the Scrutinizer’s Report to the Stock Exchange and posted on the website of
the Company and the website of Karvy within forty-eight hours of the conclusion of the
meeting.

Since there was no other business to be transacted, the Chairperson proposed vote of
thanks and declared the meeting as concluded.

For Strides Shasun Limited
; A
la rguts K
La rjule K

Manjula Rémamurthy
Company Secretary
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Ref.:

REPORT OF THE SCRUTINIZER OF THE NATIONAL COMPANY LAW
TRIBUNAL (NCLT) CONVENED MEETING OF THE EQUITY SHAREHOLDERS
OF STRIDES SHASUN LIMITED HELD ON WEDNESDAY, DECEMBER 27,2017 AT
12:00 NOON AT FOUR POINTS BY SHERATON, PLOT NO. 39/1, 6 TO 15, SECTOR
30A, VASHI, NAVI MUMBALI - 400 701

To,

Mr. Bharat Shah

Chairperson

NCLT Convened Meeting of the Equity Shareholders of
Strides Shasun Limited

Sub: Scrutinizer’s Report for

1) the Poll conducted on Wednesday, December 27,2017 at the NCLT Convened Meeting
held at Four Points by Sheraton, Plot no. 39/ 1, 6 to 15, Sector 30A, Vashi, Navi
Mumbai — 400 701; and

2) the Postal Ballot and E-voting process conducted between November 27, 2017 to
December 26, 2017.

Dear Sirs,

We, M/s. Nilesh Shah and Associates, Practicing Company Secretaries represented by Mr.
Nilesh Shah, Company Secretary (Membership No. FCS: 4554; CP: 2631), was appointed as
Scrutinizer for the purpose of the meeting conducted as per directions of the Mumbai Bench of
the National Company Law Tribunal dated November 17, 2017, for approving the composite
scheme of arrangement proposed to be made between Strides Shasun Limited (“Company”)
and SeQuent Scientific Limited and Solara Active Pharma Sciences Limited, and their
respective shareholders and creditors (“Scheme™), pursuant to the provisions of Sections 230
to 232 of the Companies Act, 2013 and any other provisions of the Companies Act, 2013 or
Companies Act, 1956, as applicable (including any statutory modification(s) or re-enactment
thereof), through postal ballot and remote e-voting for approval of the Scheme and voting by
poll at the NCLT convened meeting of the equity shareholders of the Company, held on
Wednesday, December 27, 2017 at 12:00 noon at Four Points by Sheraton, Plot no. 39/ 1, 6 to
15, Sector 30A, Vashi, Navi Mumbai — 400 701.

I, Nilesh Shah, submit my report as under:

The results of the voting by Equity shareholders of Company (by way of voting through
poll, postal ballot and remote e-voting) are as under:

1. After the time fixed for closing of the poll by the Chairperson, two (2) ballot boxes k
polling were locked in my presence with due identification marks placed by me:

e
f,f =

;3 m \

211-8 {Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road, Extn. of Old Nagardas Road Ancihe;n (East)

Mumbal - 400 069, Tel. : 2820 7824 / 2820 3582 E-maill : nilesh@ngshah.com o

304-A, Poonam Sagar, Foonam Nagar, Off. Mahakali Caves Road, Andheri (East), Mumbai - 400 093
Tel.: 2836 3418 Email : ngshah.cs@ugmail.com
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ompany Secretaries
Ref.:

o

The locked ballot boxes were subsequently opened in my presence and poll papers were
diligently scrutinized. The poll papers were reconciled with the records maintained by
Registrar and Transler Agents ol the Company and the anthorizations/proxies lodged with
the Company.

3. The poll papers, which were incomplete and/or which were otherwise found defective have
heen treated as invalid and kept separately.

4. I now submit my Report as under, on the result of the voting by Poll in respect of the

resolution to approve the Scheme:

()

Voted in favour of the Resolution;

Number of
members present
and voting (in
person or by proxy
or by authorised
representative)

% of total number
of members present
and voting (in
person or by proxy
or by authorised
representative)

Number of votes
(in terms of the
number of shares
held by them) cast
by them

% of total
number of votes
(in terms of the

number of

shares held)
cast by them

21

100

1900

100

(i)

Voted against the Resolution:

Number of
members present
and voting (in

% of total number
of members present
and voting (in

Number of votes
(in terms of the
number of shares

% of total
number of votes
(in terms of the

person or by proxy | person or by proxy number of

or by authorised or by authorised held ll))y ttllll(::‘:n? cast shares held)

representative) representative) y cast by them
Nil N.A. Nil N.A.

Invalid votes:

(iii)

Total number of members (in person
or by proxy) whose votes were
declared invalid

Total number of votes cast by them

10

1349

Further, I have scrutinized the postal ballots forms and remote e-voting and votes tendered

therein as maintained in the register, in which necessary entries have been
accordance with the Companies (Management and Administration) Rules, 201
&

211-8 (Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road, Extn. of Old Nagardas
2820 7824 1 2820 3582 E-mail : nilesh@ngshah.com

Mumbai - 400 069. Tel. :

304-A, Poonam Sagar, Poonam Nagar, Off. Mahakali Caves Road, Andheri (East), Mumbai - 400 093

Tel.: 2836 3419 Email : ngshah.cs@gmail.com




Company Secretaries

6. Inow submit my Report as under, on the result of the voting by postal ballot and remote e-
voting, in respect of the resolution to approve the Scheme:

(1) The Company on November 24, 2017 completed the dispatch of the postal ballot
forms along with postage prepaid envelopes to the equity shareholders of the
Company.

(i1) Particulars of postal ballot forms received from the members have been entered in
the register separately maintained for the purpose.

(i)  The postal ballot forms were kept under my safe custody before commencing the
scrutiny for such postal ballot forms.

(iv)  The postal ballot forms were opened in my presence and scrutinized and the
shareholding was matched/ confirmed with the Register of Members of the

Company/List of Beneficial Owners received from the Depositories as on
November 10, 2017.

) I have downloaded the remote e-voting results report from Karvy website by using
the Scrutinizer’s Login ID and password.

(vi)  All postal ballot forms received upto the close of working hours, i.e., 5.00 p.m (IST)
on December 26, 2017, the last date and time fixed by the Company for receipt of
the forms, were considered for my scrutiny.

(vii)  All votes cast by way of remote e-voting upto the close of working hours, i.e., 5:00
p-m. (IST) on December 26, 2017 the last date and time fixed by the Company for
receipt of the forms, were considered for my scrutiny.

(viii) Envelopes containing postal ballot forms which are received after December 26,
2017, 5:00 p.m. were not considered for my scrutiny. | have directed the Company
to keep them separately.

(ix)  Idid not find any defaced or mutilated ballot paper.
(%) The postal ballots were signed by any one of the joint holders and in case of

corporate members, by their duly authorized representative, in terms of their
respective board resolutions.

AL

211-B (Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road, Extn. of Old Nagardas Road, Andheri (East),
Mumbai - 400 068, Tel. : 2820 7824 / 2820 3582 E-mail : nilesh@ngshah.com

304-A, Poonam Sagar, Poonam Nagar, Off. Mahakali Caves Road, Andheri (East), Mumbai - 400 093.
Tel.: 2836 3418 Email : ngshah.cs@gmail.com



Ref.

aries

7. A summary of the postal ballot JSorms received and remote e-voting is given below:

(1) Voted in favour of the Resolution:
Type of Number of % of total Number of Y% of total
Voting members number of votes (in terms number of
voted members of the number votes (in
voted of shares held terms of the
by them) cast number of
by them shares held)
cast by them
Remote  E- 281 97.90 31727376 99.99
Voting
oostal - Ballot 99 92.52 15994 99.30
oting

(i1) Voted against the Resolution:

B Type of Number of % of total Number of votes % of total
Voting members number of (in terms of the number of
voted members number of votes (in
voted shares held by terms of the
them) cast by number of
them shares held)
cast by them
Remote  E- 6 2.10 795 0.01
Voting
Postal Ballot 8 7.48 112 0.70
Voting

(iii)  Invalid / Abstained:

Type of Voting Total number of members Total number of votes cast by
whose votes were declared them
invalid / abstained
Remote E-Voting 2 110540
Postal Ballot Voting 6 51

211-B (Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road. Extn. of Old Nagardas Road, Andheri (East),

Mumbal - 400 069. Tel. : 2820 7824 / 2820 3582 E-mail : nitesh@ngshah.com

304-A, Poonam Sagar, Poonam Nagar, Off. Mahakali Caves Road, Andheri (East), Mumbai - 400 083,
Tel.: 2836 3419 Email : ngshah.cs@gmail.com




Company Secretaries

Ref..
8. I now submit my consolidated report on the results of voting to approve the Scheme
through voting by poll at the venue, through postal ballot and through electronic means:
Particulars Remote e-voting Postal Ballot Poll at the Total
NCLT convened
meeting
No. of No. of No. of No. of No. of No. No. of No. of
members votes members votes members of | members votes
cast by cast by votes cast by
them them cast them
by
them
Total valid
votes 287 31728171 107 16106 21 1900 415 31746177
Total votes
cast in
favor  of 281 31727376 99 15994 21 1900 401 31745270
the
resolution
% of votes
cast in 97.91 99.99 92.52 99.30 100 100 96.63 99.99
favor
Total votes
cast
against the 6 795 8 112 Nil N.A. 14 907
resolution
% of votes
cast 2.09 0.01 7.48 0.70 Nil N.A. 3.37 0.01
against

9. Based on the foregoing, the above resolution as proposed in the Notice of the NCLT
Convened Meeting dated November 17, 2017 shall be deemed to have been approved on
the date of the NCLT Convened Meeting of Equity Shareholders of the Company i.e.,
December 27, 2017 with a majority of Equity shareholders (including proxies) exercising
voting rights representing three-fourth in value in shares held by them and voted in favor

through Remote E-voting or Postal Ballot or by way of Poll at the venue )

convened meeting.

211-B (Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road. Extn. of Old Nag :
2820 7824 [ 2820 3582 E-mail : nilesh@ngshah. com

Mumbai - 400 069. Tel. :

304-A, Poonam Sagar, Poonam Nagar, Off. Mahakali Caves Road, Andheri (East), Mumbai - 400 093. &i;%\
Tel.: 2836 3419 Email : ngshah.cs@gmail.com



Company Secretaries

Ref.:

10. The list of equity shareholders who voted “FOR”, “AGAINST” and those whose votes were
declared invalid for each resolution is enclosed. The said list has been handed over to the
Chairperson of the Meeting.

11. The poll papers, papers relating to voting through postal ballot and through electronic
means, and all other relevant records were sealed and handed over to the Company
Secretary authorized by the Board for safe keeping.

Thanking you,

Yours faithfully,
Nilesh Shah,
Company Secretary

— g |wlae

FCS No. 4554
CP No. 2631

Place: Mumbai
Dated: 27.12.2017

211-B {Back Side) 2nd Floor, Building No. 1, Sona Udyog, Parsi Panchayat Road, Extn. of Old Nagardas Road, Andheri (East),
tumbai - 400 069. Tel. : 2820 7824 / 2820 3582 E-mail : nilesh@ngshah.com

304-A, Poonam Sagar, Poonam Nagar, OFf. Mahakali Caves Road, Andheri (East), Murmbai - 400 093.
Tel.: 2836 3419 Email - ngshah.cs@gmail.com
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