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February 21, 2020 
 
 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001  
Scrip code: 532531 
  

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) Mumbai - 400 051  
Scrip code: STAR 

Dear Sir/ Madam, 
 
Sub: National Company Law Tribunal convened meeting of equity shareholders of the 

Company and disclosure under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
 
Ref: Scheme of Amalgamation amongst Arrow Remedies Private Limited, Fagris Medica 

Private Limited, Strides Emerging Markets Limited (“Transferor Companies”) with 
Strides Pharma Science Limited (“Transferee Company”) and their respective 
shareholders and creditors 

 
We wish to inform you that the National Company Law Tribunal, ("NCLT") convened meeting of 
equity shareholders of the Company was held on Thursday, February 20, 2020 (“Meeting”), as 
directed by the Mumbai Bench of the NCLT, vide its order dated December 19, 2019 read with 
order dated November 28, 2019 (“Order”) with respect to Company Application No. 3761/230-
232/MB/2019 to approve the Scheme of Amalgamation of Arrow Remedies Private Limited and 
Fagris Medica Private Limited and Strides Emerging Markets Limited with Strides Pharma 
Science Limited and their respective shareholders and creditors ("Scheme"), pursuant to the 
provisions of Sections 230-232 of the Companies Act, 2013. 
 
The Scheme was approved by the equity shareholders of the Company with 99.99% votes for the 
resolution through remote e-voting and voting through electronic means at the venue of the 
Meeting (“Insta Poll”). 
 
Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), please find attached the following:  
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a) Summary of Proceedings of the Meeting as required under Regulation 30, Part A of Schedule 

III of the Listing Regulations as Annexure A 
 

b) Details of results of remote e-voting and Insta poll conducted at the Meeting as required 
under Regulation 44(3) of the Listing Regulations, as Annexure B; and  
 

c) Scrutinizer's Report on voting by the equity shareholders as Annexure C. 
 

The Company shall file a petition with the NCLT, Mumbai Bench for the final sanction of the 
Scheme. 
 
Please also note that the NCLT, Mumbai Bench has, by way of its Order, dispensed with the 
requirement of holding meetings of equity shareholders of Arrow Remedies Private Limited and 
Fagris Medica Private Limited and meeting of the Secured Creditors and Unsecured Creditors of 
Arrow Remedies Private Limited, Fagris Medica Private Limited and Strides Pharma Science 
Limited. 
 
Further, please also note that the NCLT, Bengaluru Bench, by way of its order dated December 
04, 2019, has dispensed with the requirement of holding meetings of equity shareholders, secured 
creditors and unsecured creditors of Strides Emerging Markets Limited. 
 
You are kindly requested to take the above on record. 
 
Thanks & Regards, 
For Strides Pharma Science Limited 

 
Manjula Ramamurthy 
Company Secretary 
 

 

 
Encl.: as above 
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SUMMARY OF PROCEEDINGS OF THE TRIBUNAL CONVENED MEETING OF 
EQUITY SHAREHOLDERS OF THE COMPANY HELD ON THURSDAY, 
FEBRUARY 20, 2020 FROM 12.00 NOON TO 12.45 PM AT THE FOUR POINTS BY 
SHERATON, PLOT NO. 39/1, 6 TO 15, SECTOR 30A, VASHI, NAVI MUMBAI – 400 
701. 

 
Present: 
 

1) Mr. Deepak Vaidya Non-Executive Director & Chairperson of the Meeting 
2) Mr. Bharat Shah Independent Director 
3) Dr. R Ananthanarayanan CEO & Managing Director 
4) Mr. Badree Komandur Executive Director – Finance & Group CFO 
5) Ms. Manjula Ramamurthy Company Secretary 

 
Company Secretary welcomed the shareholders to the Tribunal Convened Meeting of the 
Company and introduced the Directors on the dais. She informed that Mr. Arun Kumar, Mr. S 
Sridhar, Mr. Homi Khusrokhan and Dr. Kausalya Santhanam, Directors of the Company had 
sought leave of absence from attending the meeting due to their prior commitments.  
 
Mr. Deepak Vaidya, who was appointed as Chairperson for the aforementioned meeting by the 
National Company Law Tribunal, Mumbai Bench (“Tribunal”) vide its order dated December 
19, 2019 read with Order dated November 28, 2019 (“Order”), presided over the meeting and 
declared that the necessary quorum for the meeting was present in person/ proxy and thereafter 
called the meeting to order.  
 
Agenda for the meeting was to seek approval of the equity shareholders for the Scheme of 
Amalgamation amongst Arrow Remedies Private Limited, Fagris Medica Private Limited, 
Strides Emerging Markets Limited with Strides Pharma Science Limited and their respective 
shareholders and creditors (“Scheme”) pursuant to Sections 230-232 of the Companies Act, 
2013 and other applicable provisions of the Companies Act, 2013 and the rules made 
thereunder. 
 
With the consent of Shareholders present, Notice dated January 14, 2020 convening the 
Tribunal convened meeting was taken as read.  The following were noted: 
 
1) Inspection Documents including copy of the Order and other documents referred in the 

Notice were available for inspection of shareholders during the meeting. 
 
2) Cut-off date for considering eligibility of shareholders to cast their vote for the said 

resolution was February 13, 2020.   
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3) Scrutinizer appointed for conducting the voting process, both remote e-voting and voting 

at the meeting, in a fair and transparent manner was M/s. Nilesh Shah and Associates, 
Practicing Company Secretaries. 

 
4) Remote e-voting had commenced on Saturday, February 15, 2020 at 9.00 AM and had 

ended on Wednesday, February 19, 2020 at 5.00 PM. 
 

5) Remote e-voting platform and voting at the meeting by way of Insta Poll (a voting system 
on Tablets that converts the smart device into a ballot form during shareholder meetings) 
was provided by KFin Technologies Private Limited (‘KFin’). 

 
Before proceeding with the business contained in the Notice, Company Secretary briefed the 
shareholders on the salient features and benefits of the said amalgamation.  Thereafter, queries/ 
clarifications sought by the shareholders present were suitably replied/ clarified by the 
Directors present at the meeting. 
 
Chairman put the Resolution for approval of the Scheme to vote by the shareholders. 
Shareholders were informed that those who are eligible to vote as at the cut-off date and who 
are yet to vote, may now cast their vote by way of Insta Poll provided at the meeting. 
 
Post completion of voting by shareholders at the meeting, the Chairman informed that 
consolidated results of the voting would be declared along with the Scrutinizer’s Report to the 
Stock Exchanges within forty-eight hours of the conclusion of the meeting.   The results would 
also be posted on the website of the Company and KFin.  Pursuant to the Order, consolidated 
results of the voting along with Scrutinizer’s report will also be filed with the Tribunal.  
 
Thereafter, the Chairperson proposed vote of thanks and declared the meeting as concluded. 
 
For Strides Pharma Science Limited 

 
Manjula Ramamurthy 
Company Secretary 
 

 

 



Resolution No.
Resolution required: (Ordinary/ Special)

Whether promoter/ promoter group are 
interested in the agenda/ resolution?

Category Mode of Voting
No. of 

shares held 
(1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 

shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of 
Votes – 

against (5)

% of Votes in 
favour on votes 

polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 

polled 
(7)=[(5)/(2)]*100

Votes 
Invalid

Votes 
Abstained

E‐Voting 2,65,30,643 94.7182 2,65,30,643 0 100.0000 0.0000 0 0
Poll 0 0.0000 0 0 0.0000 0.0000 0 0
Postal Ballot 
(if applicable) NA NA NA NA NA NA NA NA

Total 2,65,30,643 94.7182 2,65,30,643 0 100.0000 0 0 0
E‐Voting 3,42,26,351 81.3684 3,42,26,351 0 100.0000 0.0000 0 0
Poll 0 0.0000 0 0 0.0000 0.0000 0 0

Postal Ballot 
(if applicable)

NA NA NA NA NA NA NA NA

Total 3,42,26,351 81.3684 3,42,26,351 0 100.0000 0.0000 0 0
E‐Voting 8,93,892 4.5860 8,92,932 960 99.8926 0.1074 0 0
Poll 1,01,850 0.5225 1,01,838 12 99.9882 0.0118 0 0
Postal Ballot 
(if applicable) NA NA NA NA NA NA NA NA

Total 9,95,742 5.1085 9,94,770 972 99.9024 0.0976 0 0

8,95,65,464 6,17,52,736 68.9470 6,17,51,764 972 99.9984 0.0016 0 0

For Strides Pharma Science Limited

Manjula Ramamurthy
Company Secretary

Annexure B

Name of the Company STRIDES PHARMA SCIENCE LIMITED
Date of Tribunal Convened Meeting February 20, 2020
Total number of shareholders on record date 74,248
No. of shareholders present in the meeting either in person or through proxy:
       Promoters and Promoter Group: 18
       Public: 89
No. of Shareholders attended the meeting through Video Conferencing
       Promoters and Promoter Group: Not Applicable
       Public: Not Applicable

Grand Total

1
Approval of Scheme of Amalgamation amongst Arrow Remedies Private Limited (“Transferor Company No. 1”), Fagris Medica Private Limited (“Transferor 
Company No. 2”), Strides Emerging Markets Limited (“Transferor Company No. 3”) and Strides Pharma Science Limited (“Transferee Company”) and their 

h h ld d d

1,94,91,944

4,20,63,439

2,80,10,081

No

Promoter and Promoter Group

Public‐ Institutions

Public‐ Non Institutions










	StridesSEIntimationOutcomeofNCLTMeeting
	Proceedings of Tribunal Convened Meeting_V3
	Annexure B_SEBI Results
	Annexure C_Scrutinizer Report

